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To
The General Manager.
DCS-CRD
BSE Ltd.
Rotunda Building,
P.J. Toq,er, Dalal Street, Foft
Mumbai (MH)- 400001

REF: SECARITY lD: TIRUSTA; SECURITV CODE: 524582 & ISIN: INE314D0101I

Subject: Submission ofthe Standalone Audited Financial Results ard Statement ofAssets atrd Liabilities
along ryith the Audit Report for the quarter/year ended on 31st March, 2020 as per Regulation
33 ofSEBI (LODR) Regulations, 2015.

Dear Sir,

This is in continuation of our letter No. TIRUSTA/SE/2020-21 dated 14'h July, 2020 regarding intimation of
Board Meeting to be held on 24th July,2020 tbr consideration and approval oflhe Standalonc Audited Financial
Results for the Quarter/Year ended on 31" Malch, 2020 and other matters.

Pursuant to Rcgulation 33 of SEBI (LODR) Regulation, 2015, w€ arc pleased to inform that the Board of
Directors of the Company at their 0212020-21 Meeting held on Friday, 24'h July, 2O2O has approved the
Standalone Audited Financial Results and Statement of Assets and Liabilities along with the Audit Repoft
thereon by the Statutory Auditors for the Quarter/Year ended on 3l'rMarch, 2020.

Since the Auditor Report is self explanatory and has no modifications/qualifications; it needs no fufther
comments by thc Company.

The financial results will also be published in llindi (vernacular) and rvidely circulated English Newspaper in
the prescribed format for that purpose.

We are also in plocess of liling the aforesaid financial results in the XBRL format within the stipulated time
period.

You are requested to take on record the above said financial results along with the limited rcview repolt for your
ret'crence and record.

Thanking You,
Yours Faithfully,

CALS LIMITED

CIN No. . L15321 MP 1985 PLC003'1 B1 . website : www. tirupatistarch. com
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lndependent Auditor's Report on the Quarterly and Annual Audited Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015, as amended

To
The Board of Directors of
Tirupati Starch & Chemicals Limited

On the audit of the Financial Results

Opinion

We have audited the accompanying quarterly and annual financial results of Tirupati Starch &

Chemicals Limited for the quarter and year ended March 31, 2020, attached herewith, being

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,

these financial results:

l. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in the regard; and

ll. give a true and fair view in conformity with the recognition and Measurement principles

Iaid down in the applicable accounting standards and other Accounting Principles

generally accepted in lndia of the net profit and other comprehensive income and other

financial information of the company for the quarter and year ended March 31' 2020

Basis for Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditois Responsibilities for the Audit of the Financial Results section of

our report. We are independent of the company in accordance wrth the Code of Ethics isslred by

the lnstitution of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the financial results under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethlcs. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

We draw your attention to Note No. 06 to
impact due to COVID-19 pandemic on

dependent on future developments.

the financial results, which describes uncertainty of
the Company's Financial Performance, which is

Our Opinion is not modified in respect of this matter.

Management's Responsibilities for the Financial Results

These quarterly and annual financial results have been prepared on the basis of the financial
statements. The Company's Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive loss and

other financial information in accordance with the accounting principles generally accepteC in

lndia including the Indian Accounting Standard specified in the Companies (lndian Accounting
Standards) Rule 2015 (as amended) under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the Assets of the company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial results that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing ihe financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our ob.jective are to obtain reasonable assurance about whether the financial results as a whole

are free from material misstatement, whether due to fraud or error, and to issue

report that includes our opinion. Reasonable assurance is a high level of assurance,

guarantee that an audit conducted in accordance with SAs will always detect

misstatement when it exists. Misstatements can arise from fraud oT error and are

an auditor's
but is not a
a material
considered



material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also :

o ldentify and assess the risks of material misstatement of the financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design3gdit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the

Act, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial result or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditois report. However, future events or conditions may cause the company to cease

to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including

the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements is the Annual Financial Results that,

individually or in aggregate, makes it probable that the economic decisions. of a

reasonably knowledgeable user of the Annual Financial Results may be influenc6d. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatement in the financial statements.



,\'

we communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit'

we also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding lndependence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards'

Number - 1 19598W

Other Matters

The quarterly financial results for the period ended March 31,2020 are the derived fi$ures

between the audited figures in respect of the year ended March 31,2020 and the published

year-to-date figures uplo December 31, 2019, being the date of the end of the third qua$er of

ihe current financial year, which were subjected to limited review as required under Regulation

33 of the sEBl (Listing obllgations and Disclosure Requirements) Regulation, 2015.

For APG & Associates
Chartered Accountants

Membership Number: 41 '!569

UDIN: 2041 1 569AAAA4K2260

lndore
Date : July 24,2020

Partner
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2069.42

7366.92

4567.63

34.25

The aqccorlpanying Notes form an Integral patt of the Financial Statem.,nts

PLACE: INDORE
DATE: July 24,2020

Statement ofAsstes & Liabilities as at March 31,2020

(a) Property Plant and Equipment
(b) Capital Work in progress

(c) Other Intargible Assets

{d) FinancialAssets
(i) Other Financial Assets

(e) Non Cun€nt Tax Assets (Net)

CURRENT ASSETS

(a) lnventories
(b) FinancialAssets

(i)Trade Recievables
(ii)Cash and cash Equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

(c) Other Current Assets

TOTAI. ASSETS

EqUITYAND TIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity

LIABILITIES

NON CURRENT LIABILITIES

{a) Financial Liabi}ities
(i) Borrowings

(b ) Othe Financial Liabilities

{c ) Provisions
(d) Deferred Tax Liabilities (Net)

CURRENT LIABII"ITIES

(a) FinancialLiabilities
(i) Borrowings
(ii) Trade Payables

Total Outstanding dues of Micro & Small enterprises
Total Outstanding dues of Other than Micro & Small Enterprises

(iii) Other Financial Liabilities
(b) Other Current Liabilities

{ c) Current Tax Liabilities (Net)

TOTAL EQUITY AND LIABITITIES

4A

4B

7

9

9

10

77

72

13

1

15

15

6

76

77

79

20

5531.35
1824.69

2.05

136.s5

5.10

7499.74

2862.78

943.65
0.00

738.24

7047,26

1859.37

3770.05

1439.08
11.63

86.23

1585.75

667.67

31.26
915s.35

742.37
277.t4

17.74

DIN:03124351

FOR TIRUPATT
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Tirupati Starch & Chemicals Limited

CASH FLOW STATEMENI FOR THE YEAR ENDED MANCH 31' 2O2O

(Amount in Rs.)

(1)TheaboveCashflos,statcm€nthasbeenPleParedunderthe,,IndilectMethod,,assetoutinlndianAccountingStandald-T,,,statementofCash

fiii"..n*" "r"-p*,y, 
Plantand Equipmeni inclucles cash flo$'s of capital work-in progress'

COMPONENTS OF CASH & CASH EQUIVALENTS:

CASH & CASH EQUIVALENTS :

Balance lvith banks:

i) Currcnt Accounts

ii) Fixed Deposit Account with aOdginal Maturity olless than three Ntonths

Date : July 24, 2020

Place : Indore

AS AT March 31,AS AT March 31,

41180424

48117683

25174573

-1836303

0

t12,666,376

DEPRECIATION & AMOTISATION EXPENSES

ON SALE OI FIXED ASSETS

(161885,931)

5197491

113,644,021

-2160989

IN TRADE AND OTHER RECEIVABLES

IN TRADE PAYABLES

IN NON FINANCIAL LIABILITIES & CONTRACT LIABILITIES

CHANGE IN OTHER FINANCIAL ASSETS

CASH GENERATED FROM IN OPERATIONS

INCONIE TAX PAID

NET CESTT TTOW TNOM OPERATING ACTIVITIES

O*C*'OS' OU POOPOO'Y,PLANI & EQUIPMENT AND ]NTANCIBLE ASSETS

PROCEEDS FROM SALES OF TANGIBLE ASSETS

iln rr-ow rnonau usro IN rNvEsrING ACrrIvIEs

Q5,174,573\
(5,187,34n

-2\93435
-18854793

, COMMITMENT AND IINANCE CHARCES PAID

INCREASE/ IN / (REPAYMENI) OF SHORT TERM BORROWINGS

INCREASE/ IN / (REPAYMENT) OF LONG TERN{ BORROWINGS

OI DEPOSIT SECURITY DEPOSIT

frpr.---cesH rrow rnoM EI'IANCING ACTIvITIES

ffiUIvALENTS (A+B+c)

CASH AND CASH EQUMLENTS at the begening of the year

ALENTS DECREASE At thE CNd Of thE

[*^ffir',g Not"t forrr an Integral Paft of the Einallcial Staiements




