
ABMS&ASSOCIATES
CHARTERED ACCOUNTANTS

!ndependent Auditor's Limited Review Report on the Unaudited Half Year Ended & Quarterly Ended

September 30,2023 standatone Financial Results of Tirupati Starch & Chemicals Ltd. Pursuant to

the-Regulation 33 of the SEBt (listing obligations and Disclosure Requirements) Regulations,20LS'

as amended

To

The Board of Directors,

Tirupati Starch and Chemicals Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of

Tirupati Starch and Chemicals Limited (the "Company") for the Half Year Ended & Quarterly

Ended September 30, 2023 (the "statement") attached herewith, being submitted by the

company pursuant to the requirements of Regulation 33 of the sEBl (Listing obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations")'

2. The company's Management is responsible for the preparation of the statement in

accordance with the recognition and measurement principles laid down in lndian Accounting

Standard 34, (tnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia and in compliance with Regulation 33 of the

Listing Regulations, The Statement has been approved by the Company's Board of Directors'

Our responsibility is to express a conclusion on the Statement based on our review'

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia'

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures' A review is

substantially less in scope than an iudit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit oPinion.
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Based on our review conducted as above, nothing has come to our attention that causes usto believe that the accompanying statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian Accounting Standards (,lnd AS,)
specified under section 133 of the companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generalty accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Listing Regulationq
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

UDIN: 23\ I tS6eOC? Q RfLBygr
Place: lndore
Date: November08,2023

For ABMS & Associates
Cha rtered Accou nta ntsl,



TIRUPATI STARCH & CHEMICALS LTD.
CIN: L1532lMPl985PLC003r8t

Regd. Offc.: Shreeram Chambers. l2 Aorawal Nasar- Main Rnqd Tndnrc tlM P \
ruurrE r\u.. Tyr-lrl_+yu)urr'-yz, E-matt u: ttrupat om, website_ www.tirupatistarch.com

-Part I
(Rs, in Lakhs)

Quarter Ended Helf Year Ended Year Ended

S.

No.
Particulars

Qurrter ended

QU0en0n)

Quarter
ended

QU06n0n)

Quarter
ended

(30t09t2022)
30-09-2023 30-09-2022

Yeor Ended

QU$n0n)

l
T

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Jnaudited) (Audited)
[uotrre/Kevenue trom uDemhons 6159.s8 7 524.7( 9290.95 I 3684.34 L9266.31 36421.4c

6.3S 8.19 1t.71 t4.58 22.86 57.81III (r+rr) 6165.9? 7532,95 %02.7A 13698,92 19289.23 36479,26IV trxpenses

a Cost of Materials consmed 4551.03 5436.04 6681.2t 9987.0i 74254.r7 26046.64
b -nanges n mventofles ot tlnshed goods stock_in_hade md work-in_progess -406.23 -36.4 -82.0 442.6t -109.8 -70.14
c rmployee I expense 393.85 425.8s 492.7t 819.7( 869.01 t7 t4.2i
d

195.83 212.3t 203.1 408. l4 384.72 834.7i
e uepreclauon and amortzatlon expense 186.5€ 140.66 146.16 327.21 292.32 562.65f umer expenses L229.43 1287.57 17st.43 251 3420.6 6628.38

r 0Br [xpenses (l v) 6150,41 7465.98 9192.75 13616.4! 19110.4( 35716.56v Profit(Loss) before exceptional items and Tax (III -Iv) 15.50 66.97 109.9s 82.41 178.83 762,70
VI trxcgPuonat

VII Profit / (Loss) before tax (V -VI) 15.s0 66,9i 109.95 82.47 178.83 762.71

VIII
ax expense:

l) Crment Tax
0.0c 0.51 0.61 57 .96

z) a( 11.9€ I 1.96 29.51 23.92 59.02 47.84
IX Profit for the year 3.s4 5s.01 79.93 58.5! 119,20 656.90x Profit / (Loss) from Discontinuing operations

XI Profit / (Loss) for the period 3.5,1 55.01 79.93 58.5a 119.20 6s6.9(

XII

uomprehenslve

A Items that will not be reclassified to hofit or loss
'i) Remeasurerment ofdefind benefit emplovee's olan -9.14 -9.14 -18.29 -36.58
(ii) Income Tu relating to items that will not be reclassified to profit or loss 2.54 2.54 5.09 10.18
ill) tqurty rnstument lffough Other Comprehensive Income (Net ofTax) 0.78, 0.7t

B (i) Items that will be re-classified to profit or loss

) Income Tax relating to items that will be reclassified to profit or loss

Cther Comprehensive Income A+B -5.82 -6.60 -12.42 -26.40
XIII Iotal Comprehensive llcome for the Year -2.28 48,4t 79,93 46.13 119.2{ 630.50
XIV Paid Up Equity Share Capital (F.V. ofRs. l0t Each) 809.1s67 809.156t 700.0767 809.1s6? 700.0761 809.156i
XV R.eseroe & Surplus (Excluding Revaluation Reserue) 3793.09

xvI
3amings Per Share (for continuing operations - not mualised for quarter)

a) Basic 0.04 0.68 l.l4 0.72 t.7a 9.0(
(b) Diluted 0.04 0.68 l.14 0.7 1.70 9.00

Notes:

1 )-The unaudited standalone financial results for the Half Year Ended & Quarter End ed 30 .09 .2023 are reviewed and recomended by the Audit Committee and approved by the Board of
Directors ofthe Company in their respective meeting held on November 08, 2023.

2)-ThesefinancialresultsarepreparedincompliancewithIndianAccountingStandards(.''mo.e
Accounting Standards) Rules, 2015) as amended and regulation 33 ofSEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

108 "Operating Segrnents." notified
pursmt to Compmies (Indim Accomting Standads) Rules, 2015. Accordingly, the disclosue requirements a per Ind AS 108 are not applicable.

) - Previous periods figures have been re-grouped wherever necessary, to conform to the current period's classification.

L/-a & cr\
FOR ]IRUPATI S1 'ARCH & CHENd6Y.} rril.'e,

U,'-at*t- L-0 <qL4, ;l lt DORE I Ilu)ct\
Ramdas G-oyal \-rr,\-/.i

: Indore Chairman & Whole Time Direbt[{ ,
: November 08,2023 DIN :00150037

Income

ll
il

-T



-rR
-\v_v

TIRUPATI STARCH & CHEMICALS LTD.
CIN: Ll5321MPt985pLC003t8l

-PhoneNo.: +91-731-2405001.E-mailtnTir,r-tiarfinrnaricro.^t ^^ft u/-L^:.- ,,-.---ri--_-r! - r
phone No.: +91 ?31, 1405001, E_r.

I unaudited statement of Standalone Asstgs a tiaUilities as at sep. 3o,2o23

Particulars As at
30,2023

lAmount tn Lakhs

As at
March 31.2023

NO

a

b

c

d

a

\SSETS

)N CURRENT A

ll'ropertv llant and Equipment & Intangible Assets :
lProperty Plant and EquiDment

lCapital Work in Progress

lOther Intansible Assets

l ltnancial Assets

l(t) lnvestments

lNon Current Tax Assets (Net)

10397.3t

34L.61

0.14

2S.o3

6.85
Lqa 77

5528.3:

4564.3:

0.Lt

ooc
5.85

\
t,

f Sther Non Current Assets
843.09 272.52

Non Current Assets (A)
72070.87 10812.21

CURRENT ASSETS

lnventories
2900.06 L379.7A

Financial Assets

li) lnvestment
0.0c 0.00

ii) Trade Recievables 2964.86 3305.37
(iii) Cash and Cash Equivalents 1163.81 775.89
[rv, Bank Balance Other then (iii) above 112.55 50.27
[v) Other financial assets 6.9 1o.79

lCurrent Tax Asstes (Net)
31.541 0.00

uther current Assets 302.s91 578.04
Current Assets (B)

148;,4]| 6100.05

Total Assets (A+B) 195s3.38 16912.26

(B) EQU ITY AND LIABITITIES

I Equity

Equity Share Capital 80s.161 809.16
lOther Equity 3839.21 3793.09
Total Equity (A) 4648.37 4602.2s

UABtUTtES

2 NON CURRENT TIABILITTES

Financial Liabilities

l(i) gorrowings
10712.861 6446.72

(ii) Other Financial Liabilities s.ool s.0c
Provisions L77 1sl t52.24
Deferred Tax Liabilities (Net) 240.23 216.31
Non Current Liabilities (B) 11135.24 6820.33

CURRENT TIABILITIES

Financial Liabilities

li) Borrowings 2L29.27 2546.70
lii) Trade Payables

Iotal Outstanding dues of Micro & Small enterprises L7.89 73.61
Total Outstanding dues of Other than Micro & Small Enterprises 686.06 2084.23
(iii) Other Financial Liabilities L82.48 171.55
Other Current Liabilities 754.07 577.OL
Current Tax Liabilities (Net) ol 35.52
Current Liabilities ( C) 3769.771 s489.68

Total Equityand Liabilites (A+B+C) 19ss3.38 | 16912.26

IOR TIRUPATI STARCH & CHEMICAJ,{T:FD_lj 1l I

I

Date : November O8,2023 Ctrairman Ew[oliTimeffi
Place: Indore DIN: ootsoor7---\3[J

440.0i
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v
Tirupati Starch & Chemicals Limired

Date: NovembetO8,2023
Place: Indore

FOR TIRUPATI STARCII & CHEMICA

Qe^.\,\i-c4
Ramdas Goyal

Chairman & Whote Time D\

,TIoN &AM6REZATIoNT

LOSS ON SALE OFFXED ASSETS
INTEREST
FAIRVALUEGAINONM

TRADE RECETVABLE-

DECREASEINTRA@
INTRADEPAYABLES

INOTHERCURRENM
INFINANCIALLIAB@

rNorlrERASSETSM
IN OTHER CURRENT FINANCIAT

GENERATED TROM OPERATIOM

DIRECTTAXPAID

IN MUTUAL FUNDS
INVESTMENT IN SUBSIDIARY GROUP COMPANY
INVESTMENT IN HDFC DEBT FUND

IN OTHER FINANCIAL ASSETS
COMMITMENT AND FINANCE'HARE}IID_

AYMENT OF) SHORT TERM BORROMT{GS

NET INCREASED IN CASH AND CASH

(1) The above Cash fio* rtu
(2) Purchase of Property, Plant and Equipment includes cash flows of capital work-in-progress.

coMPoNENTS OFCASH & CASH EQUMLENTS:
As at

Sep.3O2023
(Unaudited)

As at
Sep.30,2022
(Unauditedl

E(2UTVALEN',I S :

A Balance with banks:
Balances *tth Ba"ks ,

1161.08 7.A
Current Accounb with Banks

2.72 3.8t
1,163.80 5.16

DIN : 00150037
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lndependent Auditor's Limited Review Report on Unaudited Consolidated Half Year & euarter
Ended September 30,2023 Financia! Results of Tirupati Starch & Chemicals Ltd. Purcuant to the-
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To

The Board of Directors,
Tirupati Starch and Chemicals Limited

We have reviewed the accompanying statement of unaudited Consolidated financial results
("the statement") of Tirupati Starch and Chemicals Limited (the "Holding Company") and its
subsidiary (the holding company and its subsidiary together referred to as "the Group') for
Half Year & Quarter Ended September 30,2023 being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

The Holding Company's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations, The Statement has been approved by the Holding Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Contd. ......2.

3.
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The Statement includes the results of the following entity :

Name of the Entity Relationship
Tirupati Starch & Chemicals Ltd. Parental Holding Company
Tirupati Starch Charitable Foundation wholly-owned subsidiary (Section-g Company)

5' Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For ABMS & Associates

M No.411569
uDrN: 23\ t t s6 906 0 Rr ffiq=,
Place: rndor e '19e03
Date: November08,2023

Partner

ffiu6;1ed$i,
Y{ e,t.,ti;.
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TIRUPATI STARCH & CHEMICALS LTD.
CIN: L15321MP1985PLC003181

Regd. Offc.: Shreeram Chambers, 12 AgrawalNagar, Main Road, Indore (M.p.)
Phone No.: +91-7314905001-02, E-mail ID: Tirupati@tirupatistarch.com, Website- www.tirupatistarch.com

CONSOLIDATED UNAUDITED FINANCIAL RESUL'

Directors ofthe Company in their respective meeting held on November 08, 2023.

Accounting Standards) Rules, 2015) as amended and regulation 33 ofSEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

pursuant to Compmies (Indim Accowrting Standtrds) Rules, 2015. Accordingly, the disclosure requfuements as per Ind AS 108 are not applicable.

are consolidated with its subsidiary.

5) - Previous periods figures have been re-grouped wherever necessary, to conform to the current period's classification

FOR TIRUPATI STARCH & CHEM

Place: Indore
Date : November 08,2023

€A"u. lq try*\ 
i[(^oo*)

Ramdas Goval \ q\ ,/ ,
chairman & whole rirn. oi..irTrVQ-

DIN:00150037 \i:--l

I-S FORTHE
Part I

ENDED & HALF YEAR ENDED SEP.30,2023

Quart€r Ended Halfyear f,nded Year f,nded

S,

No.
Particulars

Quarter ended

Q0t09t20231

Quarter
ended

(30/06t2023)

Quarter
ended

Q0t06t2022)

30-09-2023 30-09-2022
Yesr Ended

QU0Enqn)

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Uperahons 6 I 59.58 7 s24.7( 9290.95 13684.34 19266.31 36421.4CII Other Income 6.35 8.1 11.71 14.58 22.86 57.81III Total Income (I+If 6165.91 7532.95 %02.7A 13698.92 19289.23 36479_26

IV Expenses

a Cost of Materials consumed 4551.04 5436.04 6681.21 9987.o', 74234.7t 26046.64
b Changes in inventorie! of finished goods stock-in-trade and work-in-progess -406.24 -36.45 -82.02 -442.6t -109.82 -70.14
c Employee benetlts expense 393.85 425.85 492.7t 819.7( 869.01 1714.27
d Finance Costs 195.8: 212.31 203.\t 408. l4 384.12 834.7i
e ,eprecratron and amort!?atlon expense I 86.5( 140.66 146.1 327.22 292.32 562.6:f Jther erpenses 1229.5 1287.68 1751.43 2517.12 3420.8 6628.38

I otat uxpenses (lY) 6r50.s9 7466.09 9192.71 l36l6.s; 19r10.40 35716.56v ProliU(Loss) before exceptional items and Tax (III -IV) 15.38 66.86 109.9s 82.3a 178.83 762.70
VI Exceptional Items

VII Prolit / (Loss) before tax (V -VI) 15.38 66.86 109.95 82.35 178.83 762.70

VIII
fax expense:

l) Current Tax 0.0( 0.5t 0.00 0.61 57.9C
(2) Defened Tax I 1.9( I 1.9( 29.s\ 23.92 59.02 47.84

IX Profit for the year 3.42 s4.90 79,93 s8.43 I 19.20 656.90
Profit / (Loss) from Discontinuing operations

XI Profit / (Loss) for the period 3,42 54.90 79.93 58.43 119.20 6s6.90

XII

Cther Comprehensiye Income:

A Items drat will not be reclassified to Profit or loss

i) Remeasuement of defild benefit employee's plan -9.1 -9.14 -18.29 -36.58
.ii) Income Ta,r relating to items that will not be reclassified to profit or loss 2.51 2.s4 5.09 10.1 8
:iii) Equity Inshument Through Other Comprehensive Income Q.let) 0.78 0.78
3 (i) Items that will be re-classified to profit or loss
'ii) Income Tax relating to items that will be reclassified to Profit or loss

Other Comprehensive Income A+B -5.82 -6.60 -12.42 -26.40
XIII Total Comprehensive Income for the Year -2,4A 48.30 79.93 46.01 119.2( 630.50
XIV Paid Up Equity Share Capital (F.V. ofRs. l0/- Each) 809.156? 809.1567 700.0767 809.156, 700.076i 809.1567xv Resewe & Surplus (Excluding Revalution Reserue) 3793.09

xvr
Emings Per Shue (for continuing operations - not annualised)

a) Basic 0.04 0.6t I .14 0.72 1.7{ 9.00
'b) Diluted 0.04 0.6r 1.14 0.72 t.7c 9.0(

Notes:
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* TIRT]PATI STARCH & CHEMICALS LTD.
tU CIN: L15321Mpt98spLC003t81
Y Regd. offc.: Shreeram chambers, 12 Agrawal Nagar, Main Road, Indore (M.p.)

Phone No': +91-731-4905001'02, E-mail ID: Tirupati@tirupatistarch.com, website- www.tirupatistarch.com
consolidated unaudited statement of standalone Asstes & Liabilities as at sep. 30,2023

PlantandEquipm@

Other Non Current Assets

Bank Balance Other then (iii) above

dues of Micro & Small
Total Outstanding dues of Other than Micro & Small

aqccompanying Notes form an part of the F

Place: Indore
Date: Novemb*N,2023

FOR TIRUPATI STARCH & CHEMI,

€a-,..rx4,g,l
Ramdas Goyal

Chairman & Whole Time l

DIN: 00150037
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Tirupati Starch & Chemicals Limited

FArR vALUE GalN oN uNaNerail
PRovrsroN ron rnenr nrcuvaEE

IN TRADE alD ornrn nscErvA
EINTRADEPAYA

BrLrTrEs (cuRRENr aNn NoN _

rN orHER cunnrNr plxeNeiaffi

PURCHASE OF PROPERTY,PLANT &

IN SUBSIDIARY CnOUp COtvtparVy

NETCAsHrrowffi

INOTHERFINANCNI
INrgnrsr, co

NET INCREASED IN CASH ENO CASrr

', "Statement Cash Flows"

ASH & CASI{
3U09-2023 (Unaudited) 30-09 -2022 (Unaudited)

A Balance with banks:
Curent Accounts with Banks
Cach nn Hen/t

1161.09 7.4
2.72 3.82

FOR TIRUPATI STARCE & CEI

Qo^^ *vfiA (
Ramditrs Goy{

Chairman & Whole Time

fpYgl
fl(srru'

1

\
,Pl

Date : November 0& 2023
Place: Indore

rcUI Pil

ru,,J/. c)rlg\ort",,
1{wtrole rime\le,V'.
DIN:00150037 "-':--'

has been prepar"d rrde. the,,Indi.ifffiiEGGii
(2) Purchase of Property, Plant and Equipment includes cash flows of capital work-in-progress.
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