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Independent Auditor's Report

To the Members of

Tirupati Starch Charitable Foundation

Report on the Audit of the Financial Statements

Opiniou

We have audited the accompanying financial statements of Tirupati Staich Charitable Foutrdation (A
Company limited by Shares under Sec 8 ("the Company"), having registered office Village Sejwaya Dehri
Ghatabillod Distt Dhar (MP), (PAN : AAKCT0200C) (CIN : U86909MP2023NPL065100), which

comprises the Balance sheet as at 3lst March 2025, and the statement of Income and Expenditure

(including the statement of other Comprehensive Income), statement of changes in Equity and statement

of Cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (herein after referred to as "Financial
Statement').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act,2013 ("Act") in the
manner so required and give a aue and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its surplus and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit of the financial Statements in accordance with the Standards on Auditing (SAs)
specified mder section 143(10) of the Companies Act, 2013. Our responsibilities under those SAs are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent ofthe Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions ofthe Companies Act,2013 and the Rules there under, and

we have fulfilled our other ethical rcsponsibilities in accordance with these rcquirements and the Code of
Ethics. We believe that the audit evidence, obtained by us is sufficient and appropdate to provide a basis

for our opinion on the financial statements.

Information Other thatr the Financial Statemetrts and Auditor's Report Thereon

The Company's management and Board of Dircctors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexues to Board's Report but does not include the filarcial statements and our

auditorc' report thereon.

Our opinion on the financial statements does not cover the other infomation and we do not express any

form of assurance conclusiol thereon.

In connection with our audit ofthe financial statements, otr responsibility is to read the other information
identiry above when it becomes available and, in doing so, consider whether the other information is
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materially inconsistent with the financial stat€ments, or our klowledge obtained in the audit or otherwise
appears to be materially misstated.
When we read the Company's arurual report, if we conclude that there is a material misstatement therein,
we are required to conmunicate the matter to those charged with govemance and take necessary actions,
as applicable mder the relevant laws and regulations. We have nothing to report in this r€gard.

Managemetrt's and Board ofDirectors Responsibility for the Fin&ncial Statements

The Company's Management & Board ofDirectors are responsible for the matters stated in section 134(5)
of the Companies Act. 2013 ("the Act") with respect to the prcparation ofthese financial statements that
give a tue and fair view of the financial position, financial performance including other Comprehensive
Income and cash flows of Income and changes in Equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (IndAs)
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting rccords in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other inegularities; selection and application of
appropriate implementation and maintenance ofaccounting policies; making judgments and estimates that
.rre rcasonable and prudent; and design, implementation and maintenance of adequate intemal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accouting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are ftee ftom matgrial misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Dircctots arc rcsponsible for assessing
the Company's ability to continue as a going concem, disclosing. As applicable, mattem related to going
concem and using the going concem basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic altemative but to do so. The Board of
Directo$ are also responsible for overseeing the Company's financial rcporting process.

Auditor's Responsibilities for the Audit ofthe Financial Statements

Our objectives are to obtain reasonable assuance about whether the financial statements as a whole ate
free ftom material misstatement, whether due to fraud or error, and to issue an auditor's rcport that
includes our opinion. Reasonable assulance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could rcasonably be expected to influence the economic decisions of users taken on the
basis of these hnancial statements.
As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement ofthe fimncial statements, whether due to fraud
or eror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufiicient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting ftom fiaud is higher than for one resulting fiom error, as ftaud may involve
collusion, forgery, intentional omissions, mi$epresentations, or the overdde ofintemal control.
. Obtain an understanding of intemal control releva[t to the audit in order to design audit prccedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we arc also responsible for

r(\l
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expressing our opinio[ on whether the company has adequate intemal financial coltrols with ieference to
financial statements in place and the operating effectiveness of such contlols.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the financial statements made by the Management and Board ofDirectors.

. Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material rmcertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concem. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosues are inadequate, to modify our opinion. Our
conclusions are based orl the audit evidence obtained up to the date of our audito6' report. However,
future events or conditions may cause the Company to cease to continue as a going concem.

. Evaluate the overall preseltation, structue and content of the hnancial statements, including the
disclosures, and whether the financial statemenls represent the underlying transactio[s and events in a
manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the plarmed scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control thal we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Frcm the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the financial statements for the financial year ended March 3 1 ,

2024 and are therefore the key audit mattels. We describe these matte$ in ow auditors' report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such cornmunication.

Report on Other L€gal and Regulatory Requirements

1. A. As required by section 143(3) ofthe Act, we report that:

(a) We have sought and obtained all the infomation and explanations which to the best of our
knowledge and beliefwere necessary for the purpose ofour audit.

(b)ln our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination ofthose books

(c) The Balance Sheet, the Statement of lncome and Expenditure (including the Statement of Other

Comprehensive income), the Statement of changes in equity and the statement of cash flow dealt

with by this Report are in agreement with the books ofaccount.

(d)In our opinion, the aforesaid financial statements comply with the IndAs Accounting Standards

specified under section 133 ofthe AcL ,r

\/-'
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(e) On the basis of the written representations received from the directors as on 3l'i March 2025

taken on rccod by the Board of Directors, none of the directo$ is disqualified as on 3 t't March

2025 ftom being appointed as a director in terms ofsection 164 (2) ofthe Act.

(f)With respect to the adequacy of the intemal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such contols, Refer to our separate

Report in "Annexure A" to this report.

B. With rcspect to the other matters to be included in the Auditor's Repot in accordance with Rule 1 1

of the Companies (Audit and Audito$) Rules,2014 as amended, In our opinion and to the best of
the our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would have impact on its financial

statements

b. The company did not have any Long-Tem Contiacts Including derivative contact for which there

were any material foreseeable losses.

c. There were no amoults which were required to be transfered to the Investor Education and

Protection Fund by the Company.

d. i.) The management has represented that, to the best of its knowledge and belie! no firnds have

been advanced or loaned or invested (either from borowed funds or share premium or any other

sources or kind of funds) by the Company to or in any other person or entity, including foreign

entities ("lntermediaries"),with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalfofthe Company ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries;

ii.) The management has represented that, to the best of its knowledge and belief, no funds have

been received by the Company from any person or entity, including foreign entities ("Funding

Parties"), with the understanding, whether recorded in writing or otherwise, that the Company

shall, whether, directly or indirectly, lend or invest in other persons or efltities identified in any

manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficia es") or provide any

guarartee, security or the like on behalfofthe Ultimate Beneficiaries; and

iii) Based on such audit procedures performed that have been considered reasonable and

appropriate in the circumstarces, nothing has come to olu notice that has caused us to believe that

the representations under sub-clause (a) and (b) contain any material misstatement.

e. The Company is restricted by its Articles ofAssociation to distribute dividends as well as the

company has not declared or paid dividends and hence, reporting under Sub-Clause (f) ofRule I 1

ofthe Companies (Audit and Auditors ) Rules ,2014 is not applicable.

f. Based on our exfirination which included test checks, the Company has used accounting software

for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant tansactions recorded in the

software. Further, during the cou$e ofour audit we did not come across any instance of audit trail

feature being tampered with in respect ofthe accounting software where audit trail was enabled.

v----
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2. Foundation being licensed under section 8 of the Act, companies (Auditor's Report ) order 2020
(" the Order " ) , as amended issued by the central govemment of India in terms of Sub-section
(11) of section 143 of the Act and the matters specified therein are not applicable to the
Foundation .

For ABMS & Associates.
Charlered Accountants

Firm Registration No. 030879C

Sharma)
Place: Indore
Date: May 23,2025

Partner
Membership No, 075615
UDIN: 250756158MTFEC8231
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ttAnnexure A"
to the lndeperdent Auditor's Report on The Financial Statement of Tirupati Starch Charitable
Foundation for the year ended March 31, 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 of
the Compatries Act, 2013 C'the Act")

We have audited the intemal financial controls over financial reporting of Tirupati Starch Charitable
Foundation ("the Company") as of March 31,2025 il conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Intertral Financial Controls

The Company's management is responsible for establishing arrd maintaining intemal financial conhols
based on the intemal control over financial repoting cdteria established by the Company considering the
essential components of intemal control stated in the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting (the "Guidance Note") issued by the Institute ofChartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate intemal
financial controls with reference to financial statement of the company that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accouoting records, and the timely preparation of rcliable financial information, as

required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express al opinion on the Company's intemal financial controls over financial
reporting based on our audit. we conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Confols Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe Companies Act, 2013,
to the extent applicable to an audit of intemal financial controls, both applicable to an audit of Intemal
Financial Controls a[d, both issued by the lnstitute of Chartered Accountants of India. Those Standards
and the Guidance Note requirc that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate intemal linancial controls with reference to financial
statement of the compitny over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial contols system over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of intemal financial
controls over financial reporting, assessing the dsk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of intemal control based on the assessed risk. The

Focedures selected depend on the auditor's judgement, including the assessment of the dsks of material
misstatement ofthe financial statements, whether due to fmud or error.

We believe that the audit evidence we have obtained is sufficient and appropdate to provide a basis for
our audit opinion on the Company's intemal financial cor&ols system over hnancial reporting.
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Meanitrg oflnternal Financial Controls over Financial R€portitrg

A company's intemal financial coltrol over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
extemal purposes in accordance with generally accepted accounting principles. A company's intemal
financial contlol over financial reporti[g i[cludes those policies and procedures that (l) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the compa[y; (2) provide reasonable assuance that hansactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizatiors of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of IDternal Fitrancial Controls over Financial Reporting with
Reference to these Financial Statements.

Because of the inherent limitations of intemal financial contols over financial reportinS, including the
possibility ofcollusion or improper managemelt override ofcontols, mate al misstatements due to enor
or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial
controls over financial reporting to future periods are subject to the risk that the intemal financial control
over financial rsporti[g may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedues may deteriorate.

Opinion

In our opinion, to the best ofour infomation and according to explanations gives to us , the Company has,

in all material respects, an adequate intemal financial controls system with reference to financial statement

ofthe company over financial reporting and such intemal financial controls over financial repoting were

operating effectively as at March 31,2025, based on the intemal control over financial reporting criteria
established by the Company considering the essential components of intemal control stated in the

Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For. ABMS & Associates.
Chartered Accountants

Firm Registration No. 030879C

Place: Indore
Date: May 23,2025

Partner
Membership No. 075615
UDIN: 25075615BMTF8C8231



g Tirupati Starch Charitable Foundation
CIN : Us6909MPmBNiL055100

Village Seiwaya, Dehri, Ghatabillod, Dist. - Dhar (MP)
Balance Sheet as at March 31, 2025IT- (Amount in R6.l

As at March 31, m25 As at March 31, 2024
ASfJETS

I NON CURRENT ASSETS
2 CURRENT ASSE-TS

Cash and Cash Equivalents 3 1,14,993_25 r3,10,398.35
Other Current Assets .1 '11,73,465.N 250.00

TOTAL ASSETS 1L88,458.25 13,10,548.35

EQIJITY AND LIABILITIES

G) Eql4ry@41Etul 5 1,00,000.00 1,00,000.00

12,06,898.356 11,21,o45_25

12,21,045.25 13,06,898.35
LIABILT'IIES :

1 NON CURRENT LIABILITIES
2 CURRENT LIABILITIES

Other Cunent Liabilities 67,413.N 3,750.U)
Total Cunent Liabilities 67,413.00 3,750.00

TOTAL EQUITY AND LIABILITIES 12,88,458.25 13,10,648.35

Sur of material Accountins Policies.
lhe accompanyinS Notes form an lntegral part of the Financial Staten

In erms of our rcport of even date attached )n behall of the Boar,
For ABMS & Associates
Chartered Accountants

di Rddas col
Chainnan & lDir€.tor

Din:031 24357 Din: 001500: \7

M.No. : 75615

Date: May 2t 2025

Place : Indore



Statement of Income & Expenditure for the Year Ended March 31, 2025

MaL 31, m25 IN{aL 31,2024

Grant or Donation Income 86974.90 7761,279.35

TOTAL INCOME 86974.90 7767279.35

8

500000.00
GmeralAdninirgative Expenses 172828.00 54381.00

TOTAL EXPENSES 172828.O0 554381.00

supla/ (Deficit) Fot th€ Y€ar (85,8s3.10)

Other Comprehensive In.ome
A.Items that will not be re.lassified to p.ofit or Ioss

B. (i) Item6 that will be reclas6ified to profit or loss
Other ComDrehensive Incom€ A+B
Total Comprehensive Income for th€ Year (85,853.10) 12,04898.35
Mate.ial A.continS Policis dd Other Notes on Fimn.ial Siaiemdis
The Compmying notes e d iniagral Pdt of the Fifrncial Statement For and on behalf of the Board
As per our atta.hed Report of €v€n dat€
For ABMS & Asso.iates
Chartereal Accountants
(FAN : 03O879C)

Q (.[ Chairman & Director

xR. rOral---li il "!uc,rE j:,'il Din:03124351 Din:00150037

Y\Y4r--- \Yol ./*//
h$t' si,--" .lw.#,
M.No. : 75515

Oate: l,,,ay n, mN

,a
Starch Charitable Foundation
CIN : U85909MP2023NPL065100



S.

NO. PARTICULARS
37,2025 2024

(85,853.10) 1206898.35

DEPRECIATION & AMORTITATION 0.00

1206696.35(85,853.10)
(INSB!4SE) / PICRE4EE IN SrrER cuElqq 4lqlEs
INCREASE IN OTHER CURRENI LIABILITIES

(11,73,215.00) (250.00)

63,663.00 3750.0u
NEI CASH FLOW FROM OPERATINC ACIIVITIES (A) 111,95,1105.10) 1210398.33

R 0
NI'I CASH FLOW USED IN ACI'IIVIES

C
PROCEEDSOF SHARECAPITAL BS 10n000.00
PROCEEDG OF PREFERANCE SHARE CA?ITAL BS 0.tr.)

PREMILM BS 0.00
CHANGE IN OTHER FINANC]AL A.SSETS NBS5

, COMMITMENT AND FINANCE CHARCES PAID 0.00

0.00FROM / (REPAYMENT OT) SHORT TER]!,I BORROWNGS NBS T9

FROM LONG TERM BORROIMNGS (NET) 0.0,
NET CASH FLOW FROM IINANCINC ACTIVITIES ICI 100000,0r1

NEI INCREASED tN CASH AND CASH EQUWALENTS (A+B+C) (11,95,405,10) 1310398.35
CASH AND CASH EQUIVALENIS (OPENING BAT,ANCE) 13,10,398.35 0.00

1310398.35CASHAND CASH EQUIVALENTS {CLOSTNG BALANACE) 1,14,993.25

(1) IE above C2sn,low statemmt has bM prep.red under the "Indirect Method" as set Dut in Indrn A..r)unting Standad 7, "Statemenl of Cash Flows"
COMPONENIS OF CASH & CASH EQUIVALENIS:

37,2025
AS AT Ma{h 31,

2024
( ASH & ( AsE lAUIVALIN I5:

Curenl Accou nts with Ba nts 111993.2: 1310398.35

ToLl 114993.25

rhe aqcconpany!'! l\Iotes iorqCl!!egLar!?I!q!lEl!4!!4!q!!!!!!s
Ae per oUI attached Report of even date

=

---

lFd ABMS & tu.*iit6 [,i,ffi c
Charieied A..ountants ,.J:F: t(4w:^")1.fl \
llRN: 030879C1 AJ.ii M;i Ramdas cowal"

Diie.tor chiiman & Diredor

(
rd!v, Din:03124351 Din:00150037(I\x^.r,u-;-

M.No.:75615

Dare I M^y 23,2025
Place: Indore



Tirupati Starch Charitable Foundation
CIN : U86909MP2023NPt065100

Village Sejwaya, Dehri, Ghatabillod, Dist. - Dhar (Mp)
Financial Year 2024-25

Notes forming part of the Financial Statements

1. COMPANY INFORMATION

TirupatiStarch Charitable Foundation ("the Company") has been incorporated under section 8 ofthe
Companies Act, 2013 limited by shares on April05, 2023. The Company is registered u/s 12AB ofthe
lncome Tax Act, 1961. The foundation carry out CSR initiative relating to healthcare, education,
environment and social welfare etc, the Iinancial statements are presented in lndian Rupee (lNR)
which is also the functional currency ofthe Company.

2. SUMMARYOF MATERIAL ACCOUNTING POLICIES

2.01 Statement of compliaoce

The financial statements comply in all material aspects with lndian Accounting Standards (tnd AS)

notified under section 133 of Companies Act, 2013 (the Act) [Companies (lndian Accounting
Standards) Rules, 20151 and other relevant provisions ofthe Act.

2,02 B.sis of preparation and prerentation of linanaial statements

The financial statements ofthe Company are prepared on accrual basis and going concern basis, under
the historical cost convention except for certain financial instruments that are measured at fair value
at end of each reporting period. Historical cost is generally based on fair value of the consideration
given in exchange forgoods and seNices. Fairvalue isthe price that would be received to sellan asset
or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless ofwhether that price is directly observable oa estimated usint another
valuation technique.

2.03 Use of Estimates

The preparation of financial statements in conformity with the recognition and measurement
principles of lnd AS requires the management of the Company to make estimates and assumptions
that affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities
as at the date of the financial statements and the reported amounts of income and expense for the
periods presented. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions

to accounting estimates are recognised in the period in which the estimates are revised and future
periods are affected.

2.04 Revenue Recognition

2.04.01 Revenue f rcm oonations/Grants

Revenue from donations/grants are recognised upon compliance with the significant condition, ifany,
and where it is reasonable to expect ultimate collection. Donation is received and applied for objects

as mentioned in Memorandum ofAssociation ofthe Company.



Tirupati Starch Charitable Foundation
CIN : U86909MP2023NP1065100

Village Sejwaya, Dehri, Ghatabillod, Dist. - Dhar (MP)

FinancialYear 2024-25

Notes forming part of the Financial Statements

2.05Taxation

Current tax

The Foundation has been incorporated on March 8,2022 underSection 8 Company ofthe Companies
Act, 2013 and Rule 18 of the Companies (lncorporation) Rulet 2014. The foundation is registered
unde. Section 12AB ofthe lncome Tax Act, 1961.

2.06 Cash and .ash equivalents

For the purpose of presentation in the statement of cash flows, Cash and cash equivalents includes
cash on hand , cheques/ drafts on hand and short term deposits with original maturities of three
months or less that are aeadily convertible to known amounts of cash and which are subject to an
insi8nificant risk ofchanges in value.

2.07 Property, Plant and Equipment

The Foundation does not have any Property, Plant & Equipment.

2.08 Earnings Per Share :

Since the Company is section 8 company under the Companies A.t 2013 and is prohibited from
distribution of profits, EPS details are not applicable.

2.q, Provisionr

Provisions are recognised when the Company has a present obligation (legal or constructive) as a

result of past evenl it is probable that the Company will be required to settle the obli8ation, and a

reliable estimate can be made ofthe amount ofthe obligation. Provisions are not reco8nised forfuture
operating losses.

2.10 Rounding off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
lakhs (upto two decimals)as perthe requirements ofSchedule lll, unless otherwise stated.
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Tirupati Starch Charitable Foundation
CIN : U86909MP2023NP1-065100

Village Sejwaya, Dehri, Ghatabillod, Dist. - Dhar (lvtP)

FinancialYear 2024-25

Notes forming part of the Financial Statements

09. Related party disclosures as per Ind AS 24

(a) Name of related parties and nature of relationship

(i) Where control exists:

Holding Company : Tirupati starch & Chemicals Limited

(ii) Directors of the Company - KMP's :

Sr. No. Name of Directors Designation
1 Ramdas Goval Chaiman & Director

2 Amit Modi Director

Ramesh Chandra Goyal Director

4 Prakash Chand Bafna Director

5 Yogesh Kumar Agrawal Director

6 Shashikala Mangal Director

7 Pramila Jajodiya Director

(b) Details ofTransactions during the Year and Closing Balances at the year End
ln Lakhs

Sr,
No.

Nature of Transaction Related Parties over
which control Exist
Clause 32(a) (D
above

KMP's Clause 43 (a)
(ii) above

01 Donation Received 0.87 0.00

02. Equity Share Capital Received 0.00 0.00

03. Advance Received for Expenses 0.22 0.00

04. Expenses Reinbursement made 0.22 0.00

05. Closing Balance 0.00 0.00

There are no contingent liabilities as at March3l,2025-

The Company has no capital cornmitment as at March 31, 2025.

Disclosure requirement as per Schedule III of Companies Act 2013

10,

11.

12.
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Tirupati Starch Charitable Foundation
CIN : U86909MP2023NP1065100

Village Sejwaya, Dehri, Ghatabillod, Dist. - Dhar (MP)

FinancialYear 2024-25
12. (a) No furds have been advanced or loaned or invested (either fiom borrowed firnds or share

premium or any other sources or kind offunds) by the Company to or in any other person(s)

or entity(ies), including foreign entities with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entilies identified in any marmer whatsoever by or on behalf of the Company
("Uttimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Benefi ciaries.

12. (b) No funds have been received by the Company Aom any pe6on(s) or entity(ies), including
foreign entities C'Funding Panies") with the underslanding, whether iecorded in writing or
otherwise, that the Company shall, whether, direcdy or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf ofthe Funding Party

("Ultimate Beneficiaries') or provide any guarantee, secudty or the like on behalf of the

Ultimate Benefi ciaries.

13. (i) Company has not traded or invested in Crypto curency or Virtual Cunency during the

financial year.

(ii) The Company does not have any Benami property, where any proceeding has been initiated

or pending against the Company for holding any Benami property.

(iii) As on 3 I st March, 2025 there is rlo unutilised arnount irl respect of any issue of securities and

long term borowings from banks and fimncial institutions. The borrowed funds have beerl

utilised for the specific purpose for which the funds were raised.

(iv) The company has not any such transaction which is not recorded in the books ofaccounts that

has been sunendered or disclosed as income during the year in the tax assessment under the

Income Tax Act, 196l (Such as, search or survey or any other rclevant provisions of the

Income Tax Act, 1961)

(v) In the opinion ofthe Board, all assets other than Prcperty, Plant and Equipment, intangible

assets and non-current investrnents have a value olr realization in the ordinary course of
business at least equal to the amount at which they are stated.

(vi) The Company has not been declared wilful defaulter by any bank or financial institution or
other lender.

(vii)The Company does not have any tansactions with companies stuck off under section 248 of
the Companies Act, 2013 or section 560 ofthe Companies Act, 1956

(viii) No Scheme of Arrangements has been approved by the Competent Authority in tems of
sections 230 to 237 of the Companies Act 2013 during the cunent as well as the previous

year.

\__--



1,1.

Tirupati Starch Charitable Foundation
CIN : U86909MP2023NP1065100

Village se.iwaya, Dehri, Ghatabillod, Dist. - Dhar (MP)

FinancialYear 2024-25
Disclosure of Ratios :

sl.
No.

Particulars March 31,
2025

March 31,
2024

0r Curent Ratio (Curent Assets/Current Liabilities) NA NA

02 Debt-Equity Ratio (Total Debrshareholders Equity) NA NA

03 Debt Service Coverage Ratio (Eamings Available for Debt

Service /Debt Service)

NA NA

04 Retum on Equity Ratio (Net Profits after Taxes-Preference

Dividend(if any/ Average Shareholders Equity)

NA NA

05 Inventory Tumover Ratio (Cost of Goods Sold or Sales /

Average Inventory )

NA NA

06 Trade Receivables Tumover Ratio (Net Credits Sales/

Average Accounts Receivable)

NA NA

0'7 Trade Payables Tumover Ratio (Net Credit Puchase

/Average Tmde Payables)

NA NA

08 Net Capital Tumovff Ratio (Net Sales/ Working Capital) NA NA

09 Net Profit Ratio (Net ProfitNet Sales) NA NA

10 Retum on Capital Employed (Eamings Before Interest and

Taxevcapital Employed)

NA NA

t1 Retum on Investment NA NA

Note :
**The Company is sectiol 8 Company and Irot for profit hence Net Prcfit, Retum on Equity are rrot

applicable

'yi#-



Tirupati Starch Charilable Foundation
CIN : 1.186909MP2023NPt065100

Village Sejwaya, Dehri, Ghatabillod, Dist. - Dhar (MP)

FinancialYear 2024-25

15. Figures have been rounded offto nearest Lakhs

For ABMS& Associates
Chartered Accountants
FRN:030879C

For, TIRUPATI STARCH Charitable Foundation.

DIRECTOR

DIN:03124351

Ra.^ac I .r7y4

nauols eoval
CHAIRMAN & DIRECTOR

DIN :00150037

Partner
MNo:075615
UDIN : 3rc/srEB mrf-fc g.rl r

Place: lndore
Date: May 23, 2025
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