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Independent Auditor's Limited Revierv Report on the unaudited standatone Quarter &
Half Year Ended September 30, 2025 Financial Results of Tirupati Starch & Chemicals
Ltd- Pursuant to the-Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors-
Tirupati Starch and Chemicals Limjted

1. We have reviewed the accompanying statement of unaudited standalone finaflcial
results ofTirupati Starch and Chemicals Limited (the "Company") for the Quarter
& Half Year Ended September 30, 2025 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirernents ofRegulation 33 olthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. The Company's Management is responsible for the preparation of tlte State,nent in
accordance with the recognition and neasurement priDciples laid down in lndian
Accounting Stardard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under
Section 133 ofthe Companies Act,2013 as amended, read with relevant rules issued
thereunder al1d other accounting principles generally accepted in India and in
compliance \\'ith Regulation 33 of the Listing Regulations, The Statement has be€n
approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our revie$ ofthe Statement in acqordance with the Staldard on Review
Engagements (SRE) 2410, "Review oflnterim Financial Intbnnation Perfonned by the
Independent Auditor ofthe Entity" issued by the lnstitute ofChartered Accountants of
India. This standard requires that we plan and perform th€ review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is subsla[tially less in scope than an audit conducled in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware ofail significant matters that might be identified
in an auclit. Accordingly. we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to
us to believe that the accompanying Statement, prepared
recognition and measurement principles laid down in the
Standards ('lnd AS) specified under Section 133 of the
amended, read with relevant rules issued thereunder and
generally accepted in India, has not disclosed the information
in terms ofthe Listing Regulations, including the manner in whi
or that it contairN any material misstatement.

For Harish Khandelrval & Co.
Chartered Accountants

UDIN: ,5t{l S.ga-l BMqYo z 3238

Place: Indore
Date: November 14, 2025
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TIRUPATI STARCH & CHEMICALS LIMITED

CIN: Ll5321MP1985PLC003181
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Independent Auditor's Limited Reyi$v Report on Unaudited Consolidated euarter &
HalfYear Ended September 30, 2025 Financial Results ofTirupati Starch & Chemicals
Ltd. Pursuart to thc-Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors,
Tirupati Starch and Chemicals Limited

L We have reviewed the accompanying statement of unaudited consolidated financial
results ("the statement") of Tirupati Starch and Chemicals Limited (the ,,Holding

Company") and its subsidiary (the holding company and its subsidiary together referred
to as "the Group') for Quarter & Half Year Ended Scptember 30, 2025 being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("I isting Regularions"l.

2. The Holding Company's Management is responsible for the prepararion of the
Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed
under Section 133 ofthe Cornpanies Act,2013 as amended, read with relevant rules
issued thereunder and other accounting prilciples generally accepted in lndia and in
compliance with Regulation 33 ofthe Listing Regulations, The Statement has been
approved by the Holding Company's Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review ofthe Statement irl accordance with the Standard on Review
Engagements (SRE) 2410, "Review oflnterim Financial Inlbrmation Performed by the
Independent Auditor ofthe Entity" issued by the Institute ol Chartered Accountants of
hrdia. This staDdard requires that we plan and pertbrm the revisw to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible fbr financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware ofall significant matters that might be identified
in an audit. Accordingly, rve do not express an audit opiniol.

Contd. ......2.
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The Statement includes the results ofthe following entity :

Name of the Entity RclationshiD
Tirupati Starch & Chemi"als Ltd- Parental Holding Company
Tirupati Starch Charitable
Foundation

wholly-owned subsidiary(Section-8

lqlpanv)

Chartered Accounttnts
FIIN: 00,1116C

(c

M No. 413927-
UDIN: 2541392-l gracYOY g a2-l

Place: Indore
Date: November 14,2025

5. The consolidated uDaudited finaDcial results include Company,s share ofnet loss after
tax ofRs. 21.77 Iakhs and Rs. 11.88 Lakhs for the quarter and six months ended on
3oth September 2025 respectively and total comprehensive income ofRs. 21.77 lakhs
and Rs. I1.88 Lakhs for the quarter and six months ended on 30th September 2025
respectively, as considered in the consolidated unaudited financial results, in respect of
one wholly owned subsidiary uhose interim financial results have not been reviewed
by us. These unaudited financial results and otlter unaudited financial information have
been apploved and furnished to us by the Management. Our conclusion, in so far as it
relates 1() the affairs of this subsidiary, is based solely on such unaudited financial
rcsults and other unaudited financial information

6. Based on our review conducted as above, nofiing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and nteasurement principles laid down in the aforesaid Indian Accounting
Standards ('lnd AS') specified under Secrion 133 of rhe Companies Act,2013 as
amended, read with relevant rLrles issued thereunder and other accounting princip)es
generally accepted in India, has not disclosed the information required to be disclosed
in terms ofthe Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Harish Khandelwal & Co.
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