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14th November, 2025 
TIRUSTA/SE/2025-26                                                                                                         
 
To, 

The General Manager,  
Dept. of Corporate Services – CRD 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 

 
Reference:  Security ID: TIRUSTA; Security Code: 524582 & ISIN: INE314D01011 
Subject: Submission of Standalone and Consolidated Un-Audited Financial Results of Company for the 
quarter and half year ended on 30.09.2025 
 
Dear Sir/Ma’am, 
 
Pursuant to regulation 30 & 33 read with clause (4)(h) of para A of part A of Schedule III of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to 
inform that the meeting of Board of Directors of Tirupati Starch & Chemicals Limited (“Company”)(Meeting 
No.: BM/05/2025-26) held today i.e. on Friday, 14th November, 2025 at the Registered Office of the 
Company situated at Shree Ram Chambers, 12-Agrawal Nagar, Main Road, Indore, Madhya Pradesh, India, 
452001, in which Board has inter-alia considered and transacted the following businesses: 
 

 Considered and approved the Standalone & Consolidated Un-audited Financial Results of the 
Company for the quarter and half year ended on 30th September, 2025 along with the Limited 
Review Report/s thereon, Statement of Assets and Liabilities and Cash Flow Statement. 

 
Pursuant to requirements under regulation 33 of SEBI (LODR) Regulations, 2015, the aforesaid Financial 
Results and Limited Review Report/s thereon, Statement of Assets and Liabilities and Cash Flow Statement 
are submitting herewith for your kind records. We are also in process to file such financial results in XBRL 
Format within the stipulated time.  

 
The aforesaid financial results are also being made available on the Company's website at 
www.tirupatistarch.com. 

 
We are also arranging publication of aforesaid Financial Results with Quick Response Code and the details of 
webpage where complete financial results of the Company are available, in the Newspapers as per 
requirements under SEBI (LODR) Regulations, 2015. 

 
The aforesaid Board Meeting was commenced at 1:30 P.M. and concluded at 3.55 P.M. 

 
You are requested to please take the same on your record. 
 
Thanking You. 
 
Yours faithfully, 
 
For Tirupati Starch & Chemicals Limited  
 
 
Anurag Kumar Saxena 
(Company Secretary cum Compliance Officer) 
M. No.: F8115 
 
Enclosure: Standalone and Consolidated Un-audited Financial Results, Statement of Assets and Liabilities and Cash Flow Statement, Limited Review Report/s  
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Independent Auditor's Limited Review Report on the unaudited standatone Quarter &
Half Year Ended September 30, 2025 Financial Rcsults of Tirupati Starch & Chemicals
Ltd- Pursuant to the-Regulatior 33 of the SEBI (listing Obligations and Disclosure
Requiremcnts) Reguhtions, 2015, as amended

To
The Board ofDirectors,
Tirupati Starch and Chemicals Linited

L We have reviewed the accompanying statement ol'unaudited standalone financial
results ofTirupati Starch and Chcmicals Limited (the "Company") for the Quarter
& Half Year Endcd September 30, 2025 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) RegulatioDs, 2015, as amended (the
"Listing Regulations").

2. The Compaiy's Management is responsible for the preparation ol the Slatement in
accordance with the recognition and measurement principles laid down in lndian
Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under
Section 133 ofthe Companies Act,2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations, The Statement has been
approved by the Company's Board of Directors. Our responsibility is to express a
corclusion on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review oflnterim Financial lnformation Performed by the
lndependent Auditor ofthe Entity" issued by the Institute ofChartered Accountants of
India. This standard requires that we plan alld perform the review to obtain moderate
assurance as to whether the Statement is free of mate al misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying anal)'tical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assuBnce that we would become aware ofall significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Contd. .......2.
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4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('lnd AS') specified under Section 133 of rhe Companies Act,2013 ai
amended, read with relevant rules issued thereunder and other accounting p nciples
generally accepted in lndia, has not disclosed the information required to be disclosed
in terms ofthe Listing Regulations, including the manner in which it is to be disclosed.
or that it contains any material misstatement.

For Harish Khandelwal & Co.

UDIN: 25ql 3Se1 BMQYo z 3239

Place: Indore
Date: November 14,2025

Chartered Accountants
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GINDIA
Harish Khandelwal & Co.
Chartered Accountants

M. +9197539 74737

Email:- cakirtijoshi@gmail.com

303, BhLe Dinnond Building,lT-18, Diamond Colony,lndore - 452001 (M.P.) LNDIA

Indcpendcnt Auditor's Limited Reviclv lleport on Untudited Consolidated euarter &
HalfYear Ended September 30, 2025 Financial Results ofTirupati Starch & Chemicals
Ltd. Pursuant to th€-Regulation 33 of the SEIII (listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board ofDirectors.
Tirupati Starch and Chemicals Lin'tited

l- We have revieu,ed the accompanying statement of unaudited consolidated tloancial
results (-the statement") of Tirupati Starch and Chemicals Limited (the "Holding
Company") and its subsidiary (the holding company and its subsidiary togerher rel'erred
to as ''the Group') fbr Quartcr & Half Ycar Ended September 30, 2025 being
submilted by the Holding C'ompany pursuant to the requirements of Regulation 33 of
ihe SEBI (ListiDg Obligations and Disclosure Requirements) Regularions, 201 5, as
amended ("Listing Regulations").

2. The Holding Company's Management is responsible for the preparation ol the
Statemeut in accordaDce rvith the recognition and measurement principles laid down in
Indian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereulder and otller accollnting priiciples generally ascepted in India and in
compliance with Regulation 33 of the Listing Regulations, The Statement has been
approved by the Holding Company's Board of Directors. Our responsibility is to
exprcss a conclusion or1 the Statement based on our review.

3. We conducted our revieu, ofthc Statement in accordance with the Standard on Review
Engagements (SRE) 2410. "Review oflnteril11 Financial lnlbnnalion Perlbrmed by the
Independent Audjtor ofthe Enrit)," issued by tl're Institute ofChartered Accountants of
Iodia. This standard rcquires that we plan and perlbrm the review to obtain moderate
assurance as to whether the Statemcnt is flee of oaterial misstatement. A review of
interin financial information consists of making inquiries. primarily ol persons
responsible for financial and accounting matters, and applying analytical and other
revie\\.procedures. A revierv is substantially less in scope thnn an audil conducted in
accordanceTvith Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware ofall significant malters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Contd.......2.
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The Statement includes the results ofthe following entity :

Name of the Entitv Relationship
Tirupati Starch & Chemicals Ltd. Parental HoldingCompanv
Tirupati Starch Charitable
Foundation

wholly-owned subsidiary(Section-8
Company)

5. The consolidated unaudited financial results include Company,s share ofnet loss after
tax of Rs. 2l .77 lakhs and Rs. I 1.88 Lakhs for the quarter and six months ended on
30th September 2025 respectively and total comprehensive income ofRs. 21.77 lakhs
and Rs. 11.88 Lakhs for the quarter and six months ended on 30th September 2025
respectively, as considered in the consolidated unaudited financial results, in respect of
one wholly owned subsidiary whose interim financial results have not been reviewed
by us. These unaudited financial results and other unaudited financial information have
been approved and furnished to us by the Management. Our conclusion, in so far as it
relates to the affairs of this subsidiary, is based solely on such unaudited financial
results and other unaudited financial information.

6. Based on our review conducted as above, nothing has come to our attention that causes
r.rs to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the afbresaid Indian Accounting
Standards ('lnd AS') specified under Section 133 of the Companies Act,2013 as
amended, read with rglevant rules issued thereunder and other accounting principles
generally accepted in lndia, has not disclosed the infonnation required to be disclosed
in terms ofthe Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Harish Khandelwal & Co.
Chartered Accountants
FRr\": 00{l l6C

\ Av-

FJ
,"-l

M No. 41392f
UDIN: 251113921eN14Y qY a 42-l

Place: Indore
Date:November 14,2025

(
Part(cr
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