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14th February, 2026 
TIRUSTA/SE/2025-26                                                                                                         
 
To, 

The General Manager,  
Dept. of Corporate Services – CRD 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 

 
Ref:-  Security ID: TIRUSTA; Security Code: 524582 & ISIN: INE314D01011 
Sub.:- Submission of Standalone and Consolidated Un-Audited Financial Results of Company for the 
quarter and nine months ended on 31.12.2025 
 
Dear Sir/Ma’am, 
 
Pursuant to regulation 30 & 33 read with clause (4)(h) of Para A of Part A of Schedule III of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to 
inform that the meeting of Board of Directors of Tirupati Starch & Chemicals Limited (“Company”)(Meeting 
No.: BM/06/2025-26) held today i.e. on Saturday, 14th February, 2026 at the Registered Office of the 
Company situated at Shree Ram Chambers, 12-Agrawal Nagar, Main Road, Indore, Madhya Pradesh, India, 
452001, in which Board has inter-alia considered and transacted the following businesses: 
 

 Considered and approved the Standalone & Consolidated Un-audited Financial Results of the 
Company for the quarter and nine months ended on 31st December, 2025 along with the Limited 
Review Report/s thereon. 

 
Pursuant to requirements under regulation 33 of SEBI (LODR) Regulations, 2015, the aforesaid Financial 
Results and Limited Review Report/s thereon, are submitting herewith for your kind records. We are also in 
process to file such financial results in XBRL Format within the stipulated time.  

 
The aforesaid financial results are also being made available on the Company's website at 
www.tirupatistarch.com. 

 
We are also arranging publication of aforesaid Financial Results with Quick Response Code and the details of 
webpage where complete financial results of the Company are available, in the Newspapers as per 
requirements under SEBI (LODR) Regulations, 2015. 

 
The aforesaid Board Meeting was commenced at 1:30 P.M. and concluded at 3.55 P.M. 

 
You are requested to please take the same on your record. 
 
Thanking You. 
 
Yours faithfully, 
 
For Tirupati Starch & Chemicals Limited  
 
 
Anurag Kumar Saxena 
(Company Secretary cum Compliance Officer) 
M. No.: F8115 
 
Enclosure: Standalone and Consolidated Un-audited Financial Results, Limited Review Report/s  



Harish Khandelwal & Co.
Chartered Accountants

M. +979753974n2
+91.7049878357

Email:cakirtiioshi@gmail.com

IndePendent Auditor's Review Renort on the unaudited standalone Financial Result. of the comDanv for theQua er and Nine Monrhs Endei December 31, m25. p;s;;;';o ai"*n"grr"aior, 33 of the siDI (LisrinpObligations and Disclosure Requirementrt n"gf",t*, iofi, * 
"^".i'"a

Review Repot to
The Eoard of Di-rectors
Tirupati Starch & Chemicals Ltd.

1 we have reviewed the accompanying statement of unaudited standalone financial results of TiruDatisrarch & Chemicdls Lra. ltte;,co*p"ur,y,,1 r.r,h" qr;", _d 
-il;;il;;-,r" il"d ;".## ii"J#(the 'statement") attached herewith,-being suumittet uy *re tomf,any pursuant ro the requirements ofRegulation 33 0f the 

'EBI 
(Listing obriarions -a 6t.r*r."-'n"qu ements) Regulations, 2015, asamended (the,,Listing Regulations,j.

2 The ComPany's- Management is responsible for the preparation of the statement in accordance with therecognition and measurernent pdnciples laid ao*r, lo Irrdiar, e..orntirrg Standard 34, (lnd AS 34)"Interim.Financiar Reporting" piescriied under section r:i .i,i" companies Act, 2m3 as arnended,read with relevant rules issued 
.thereu 

ncle. an,l othe, accountirrfp.io.ipi"" g"rr".ufiy u.."pi"J-1. fiitand_in compliance with Regulation33 of the Listing Regulationi'fn" S:t t"ri"nt nuJU"urr.";;ffi;;the comPany's Board of Di.ectors. our responsititiry ist expL u con.l rsiol on ,1," s"['"i".t i*"ion our review.

3 We conducted our review of the statement in accordance with the standard on Review Engagements(sRE) 2410, "Review of Intedm Financiar Information performed by the Independent eraia?-"i i*Entity" issued by the Institute of chartered Accountanb of lndia. this standa; ,"q.,i* th;;"";i;and perform the review to obtain moderate assurance as to whether the saternur,i i" f."" or *uti.iJmisstatement. A review of interim financial information consists of mal.inq inquiries, 
"ri^".A" "fpersons responsible for financial and accounting md.ers, and uppfyi"g unJfyti.if ,rra'J;;;;"*

procedures. A review is substantially less in scope than all at,ait conducied h accordance with
Standards,on Auditing and consequenily does not enable us to obtain assulance that we woutd become
aware of all significant matte$ that might be identified in ar audit. Accordingly, we d" ";;rp;;;;audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited 5tandalone finarcial results, prepared in u..oia-."
with 

_ 
the recognition and measurement principles laid down in the aJoresaid' Ind;an A.";";;;

Standards (,Ind AS,) specified under Section 133 of the Companies Act, 2013 as amended, rea<l witfi
relevant rules issued thereunder and other accounting princiites generally accepted in r"iiu, tru" ,rot
disclosed the information requied to be disclosed i" tunn" or trri r-tting Reguiations, ln.rraing rh"
manner in which it is to be disclosed, ot that it contains any mate.ial misstatement.

For Harish Khandelwal & Co.

CA

Chartered
FRN:

(Partner) -gM No. 413927
U D lN : 26413927T HSGQV4763
Place: Indore
Date: February 14, 2025

ry lndore - 452001 (i\t.p.) INDIA



TIRUPATI STARCH & CHEMICALS LIMITbD
CIN: Ll5321MPl985PLC003181

Off.: Shreeram Chambers, 12
Phone No.: -91-?ll-490500t-02, E-mail lD:

Shtcment of standrlone unrudited Fffina"a 
""".u".iizox

in inventories offinished goods stock-in-trade and work-in-progress

2t l.31

Items that willnot be reclassified to prolil or loss

ii) Equity Instrument Through Other Comprehensive Income (Net

Items that will be rerlassified to profit or loss

btal Comprchensive Income for the year

Share Capilal (F.V. ofRs. l0/-

Per Share (forcontinutng opemtions - not annualised for quarter)

I I The above standalone results have been reviewed bv the eudircommittee and upp6""-ty trre u*ra orDirectorc of the company, ut tr,"i. rrlhirus rrera *it.urryi+
2026. The Statutory Auditor/s ofthe company have canied out a limited review ofthe aforsaid results.

These unaudrted standalone financral resulB ar prepared rn compliance wilh Indian ,rc-unring Standards ("IND-As,) as notifed underlecronl33 of rtre companies no.
I 3 ('the Acf') [companies (lndian Accounting standards) Rul€s, 20 I 5] as amended and regulation 33 of SEBI (Listing obligation and Disclosure Requirements) Re8ulations,

I:-::,xil 11 :irlTe 
reeo

Segments". Accordingly, thc disclosure requirements as per Ind AS l0g are not.pplicable.

rcn Novem ber 2 1 . 2025 the covemment or India nolified tour t-abour codes - rhe cod;;n wae;;. 20 1 9. r he indusrrial Retarions code. 2020, the code o;ioc rat Security.
020 and the occupatiooal safetv' Health and working conditions code, 2020 - consolidating 29 existing labour laws. The Minisry or tabour & Employmenr published drafi

ftral Rules and FAQS to enable assessment or the financial Impacl due to changes in the regulations. The company has assessed ihe Incremental Impact ofthes€ changes on
basis the best lnfomation available' consistent with the guidance provided by the Institute ofchartered Accountanls oflndia and has immaterial financial Impact. Th;

ny continues to monitor th€ finalisation ofcentrav StaIe Rules and clarificltions from the covcmmeni on other aspects ofthe tibour Code and would take apprqpriate
requned.

For & On behrlfofthe Bosrd of
TIRUPATI STARCII &

ll1!lC,rg !,"9!to
DIN | 03124J51



Harish Khandelwal & Co.
Chartered Accountants

+91 97539 74737
.+977049878351.

Email:cakirtijoshi@gmail.com

Contd. ......2.

Independent Auditor's Limited Review Report on unaudited consoridated FinancialResults for the Quarter and Nine months inded n"."-u", 3r,2025. pursuant to the-Regulation 33 of the SEBI (listing Obligations arrd- Dir.lorrr" nuq"ii"rrruitry
Regulations, 2015, as amended

To
The Board of Directors,
Tirupati Starch and Chemicals Limited

1 we have reviewed the accompanying statement of unaudited Consoridated financial
results ("the statement") of Tirupati starch and Chemicars Limited (the H"ili;;
Company") and its subsidiary (the holding company and its subsidiary togetf,"i
referred to as "the Group') for euarter u.,a Nir," Mlnths Ended Oecembei ZOZS
being_ submitted by the_ Holding Company pursuant to the requirements of
Regulation 33 of the SEBI 

_ 

(Listing OUiigarions and Disclosure fi"q"i."-""t"j
Regulations, 2015, as amended (,,Listing Regrilations,,).

, T" Holding Company's Management is responsible for the preparation of the
statement in accordance with the recognition and measurement piinciples laid downin Indian Accounting Standard 34,,(Ind AS 34) ,'Interim Financial Reporting,,
prescribed under Section 133 of the Companies Act, 20,13 as amended, ,"ua *lif,
relevant rules issued thereunder and otheiaccounting principles generally acceptedin India and in compliance with Regulation 33 oi tire Listing- Regulaions, The
Statement_has been approved by the Aolding Company,s BoarJ of birectors. Our
responsibility is to express a conclusion on the statementtased on our review.

3. we conducted our review of the statement in accordance ivith the standard on
Review Engagements (SRE) 2410, ,,Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Irutitute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, anl upptyirrg
analytical and other review procedures. A review is substaniialry t"ss i., 

""op! 
inai

an audit conducted in accordance with standards on Auditin; and consequently
does not enable us to obtain assurance that we would become awire of alr srgnificant
matters that might be identified in an audit. Accordingly, we do not express"an audit
opinion.

303, Blue Dianond Building,lT-18, Diantond. Colony,lnd\re _ 452001 (A4.p.) INDTA



The Statement includes the results of the following entity :

subsidiary (Secfion-S

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statem-ent, prepared in accordance withthe recognition and measurement princiires raid down'in the aforesaid Indian
Acc^ounting Standards (Ind AS) speiified under Section 133 of the Companies act,
2013 as amended, read with rerevint rures issued thereunde. u"a o*,u. l""or.tir,[
p"i:ipJe" generally accepted in India, has not disclosed the information reouired tX
be disclosed in terms of the Listing Regulations, including ,h";;;;il;'ilil ;to be disclosed, or that it contains any material misstatemel-rt.

Harish Khandelwal & Co.
Accountants

Febrwry 1,4,2025

Name of the Entity Relationship
Tirupag Starc\& C-hemiciG t-G.
rrrupat Starch Charitable
Foundation

Parental Holding Comprny

FRN:

CA



i TIRUPATI STARCH & CHEMICALS LIMITED
Ii CIN: Ll5321MPl985PLC003l8l

Regd. Off.: Shreeram Chambers, l2 Agrawal Nagar, tUairr noaa, indore (V.p
,_ Phone No.: +91-?31-4905001-02, E-mail ID: TLupati@tirupatistarch.com, Website- www.ti-p"ti"trrct ro.

Strtcm.nt ofconsolidrtca unaudited Fingncirl Aesults For ihe Qurrter & Nine Month3 EndeJ DGcGmber Jl,2025
Pan I (a in l,alns)

Qu!rter Ended Nine Dlonlhs Ended Year Ended

s.
No. P!riiculars

30-09-2025 3t-12-2021 3t-12-2025 3t-12-2024 3l-03-2025

(Unaudited) (Unaudited) (Unaudiled) (Unaudited) (Unaudired) (Audited)

I lncoms/Revenue from Operations 9,193.78 8923.36 9.921.92 21,339.86 28,812.04 38,622.45
II 2t2.54 37 _49 (10 391 262.81 t2 2E 401. t0
III Tot l Incomc (I+ID 9.106.32 8,960.85 9Jll.53 27.602.61 28.884-12 39.021-55
tv trxp€nses

Cosl of Materials consumed

ch-g"rin@
5.856.84 6721.88 t9,8t5.15 2t,266.81 28,861.05

b 570.63 -82.s5 (793.1l (253.53) (510.21 (338.831
Employee benefi t expenses 340.54 340.23 463.t6 t,024.4s 1,366.0? t,132.41

d Finance Cosls 243.09 254.39 248.63 79578 790 51 1,070.94
Deprecaalion 6nd amorti?ation expenses 2 3t 200 60 200.78 630 l0 602.34 785.4t

f Other elpenses 1.83t.09 I5t9.7l 1,607.60 5,058.86 4,648 79 5,893. r0
Tot l f,rpenses (w) 9,0t1.5{t 8.95.1.26 9,032.21 27.O70.a1 28,161.31 38,fit6.1,1
Profi/(l,os!) before exceptionr l it€ms snd Tax (Ill Jv) 352.42 6.59 479.32 5J I.86 7t9.95 l.Ol7.:ll

VI Exceptronal Ilems

VII Profit/(lrss) before rsx (V -Vt) 352.82 6.59 879.32 s31.86 719.95 1.017.41

VIII
Tax exp€nse:

(l)Cunent Tax 81.56 495 I t4.92 tn.9a
[2) Defened Ta\ 2.196 1.00 t37.91 t5.46 12t.00 86 62

IX Profil / (Loss) for the year 246.30 0.6{ 141.41 101.18 598.95 152.89
x Profit / (Lo$) from Discontinuing operations
xt Profit / (l,o!s) forthe period 2.{6.30 0.64 711,41 .l0l.4E s98.9s 752.89

XII

Other Comprehensive Incomei

A. Items lhal will nor b€ reclassafied to Profit or toss

(i) Remeasurement ofdefined b€nefit employee's plar(Nel ofTax) 33.03 8.09 4.O71 32 92 ( l9 t0) (32.82)
(ii) Equity Inslrument Through Olher Comprehensive Income (NetofTax) 0.47 0.39 0 4ql 166 1.68 2.1s
B. (i) llems thal will be rc-classified lo profit or loss -l
Other Comprchensive Income A+B 33.50 8.18 1.s"1 31.58 tt7.42) (r0.47)

XIII Total Comprehensive Income for the Year 279-80 9.12 745.97]l {36.06 58t.5J 122.12
xlv Paid Up Equily Share Capital (F.V. ofl l0/- Each) 9s8.92 958.92 958.92 958.92 958.92 958.92
XV Other E4uity 5,126.50

XVI
EamiogsPer Share (Not annualised for quane,
(a) Basic and (b)Dilured (in l) 2.571 0.0r 7.7Jl 4.19 6.25 785

Not6l
l>Theab
14,zu6.
2lThesc I
2013 crhe
2015.

llTt'. C"
According

ilon No'
xld lhe O<

Rules and

,esl Inforn
noditor th

'tr
ove consolid;ed financlal resuls have been reviewed ty rtre,tralt Comminee anA approrea Uy-the goara or oliectors of rh-ompany, ar iieir Meerrngs heldin Februery
The Sotutory Audilor/s oflhe company have carried oul a limited review ofthe aforsaid results.

Act') IcomPanies (lodiar Ac.ounling Stmdards) Rules,20l5] as amerded and regulation 33 ofSEBI (Lisring Obligation and Dis.losure Requirements) Regutarions,

ffiy tras onty om reponable business segmenl r.e. Manufactrrnng oi Sarch and ailied proaucs Uased on gulalng principtes gi"en in tna eS lOg 
,Operaring 

Segmens".
ly, the disclosurc requirements as per Ind AS 108 are not appliclble.
,e.f"izr, iozs, rh.co""rnrenror f,rat"*rinea rorrLatourcoaes-rtecoae@e;;sociat seclrityjom
rupational safety, Hedth and working conditioos Code, 2020 - consolidating 29 exisring labour ls*s. The Minislry or labour & Employment published dnR centml
FAQS to enable ass€ssment or lhe financisl Impact due to changes in the regulations. The Company h6s assessed the Incr€mental Imp6ct;fthese changes oD tlE bssis rhe
nation available, consistenl rvilh th€ guidance provided by the Institute ofchanered Accountants oflndia and has immaterial financial Impaat. The Company conlinues lo
e finalisation ofceltal/ Siste Rules and clarificstions ftom the Govemmedt on other aspeds ofthe hbour Code and would take appropriate steps as required.

nor A On uefrrff"oftfr" noara o-f li"""to"s
TIRUPATI STARCII & CHEMICAI,S I-ATTEI]I)

Modi
?lace : Indore
)ate : Februarv 14, 2025 :03124351
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