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TIRUSTA/SE/2026-27               Date: 29th May, 2026  
 
To,  
The General Manager,  
Dept. of Corporate Services – CRD 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street 
Fort, Mumbai- (MH) 400001 IN 
 
Reference:  Security ID: TIRUSTA; Security Code: 524582 & ISIN: INE314D01011 

 
Subject: Outcome of Board Meeting of Company (Meeting No.: BM/02/2026-27) held on 29th May, 2026 
 
Dear Sir/Ma’am, 
 
Pursuant to regulation 30 & 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform you that the meeting of Board of Directors of 
Tirupati Starch & Chemicals Limited (“Company”)(Meeting No.: BM/02/2026-27) held today i.e. on Friday, 
29th May, 2026 at the registered Office of the Company situated at Shree Ram Chambers, 12-Agrawal Nagar, 
Main Road, Indore, Madhya Pradesh, India, 452001, in which Board has inter-alia considered and transacted 
the following agenda along with other ancillary and routine businesses:- 
 

 Considered and approved the Audited (Standalone & Consolidated) Financial Results of the 
Company for the quarter and year ended on 31st March, 2026 along with the Auditors Report/s 
thereon, Statement of Assets and Liabilities and Cash Flow Statement 

 Considered and approved the Audited (Standalone & Consolidated) Financial Statement of the 
Company for the year ended on 31st March, 2026  

 
Pursuant to requirements under regulation 33 of SEBI (LODR) Regulations, 2015, the aforesaid Financial 
Results and Audit Report/s thereon are submitting herewith for your kind records. The financial results will 
be duly published with Quick Response Code and the details of webpage where complete financial results of 
the Company are available, in Newspapers as per requirements under SEBI (LODR) Regulations, 2015. 
 
The aforesaid financial results are also being made available on the Company's website at www.tirupatistarch.com 
 
The aforesaid Board Meeting was commenced at 04:00 P.M. and concluded at 05:20 P.M. 

 
You are requested to please take the same on your record. 
 
Thanking You. 
 
Yours sincerely, 
For, Tirupati Starch & Chemicals Limited 
 
 
 
Sourabh Vishnoi 
(Company Secretary cum Compliance Officer) 
ACS: 57433 
 
Enclosure: Audited Standalone and Consolidated Financial Results  



@(INDIA
Harish Khandelwal & Co.

Chartered Accountants

M. +97 97539 74737
Email:- cakirtijoshi@gmail.com

Itrdependent Auditor's Report on the Quarterly and Year to date Audited Financial
Results of the Company pursuart to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirement9 Regulations, 2015, as ametrded

To
The Board ofDirectors of
Tirupati Starch and Chemicals Limited

Report otr the Audit ofthe Standalone Finatrcial R€sults

Opinior

We have audited the standalone financial result ofTirupati Starch and Chemicals Limited ("
the company") for the year ended March 3t, 2026, the standalone statement of assets and
liabilities and standalone statement ofcash flows as atand fortheyearended on that date which
are included in the accompanying 'Standalone Statement ofFinancial Results for the quarter
and year ended March 31', 2026' together with notes thereon, attached herewith (hereinafter
referred to as the "Standalone Financial Resulf') being submitted by the company pursuant to
the requirement of Regulation 33 of SEBI (Listing obligation and Disclosure Requirement)
Regulations, 2015 as amended (the "Listing Regulation")

In our opinion and to the best ofour information and according to the explanations given to us,

rhe aforesaid standalone financial resulls:

i. are presented in accordance with the r€quirements of Regulation 33 ofthe Listing
Regulations in this regard:
and

ii. give a true and fair view in conformity with the recognition and measurement
principals laid down in theapplicable Indian accounting standards and otheraccounting
principles generally accepted in India, of the Net profit and other comprehensive
income and other financial information ofthe Company for the quarter and year ended

March 31,2026.

Basis for Opinion

We conducted our audit of the Standalone financial Results in accordance with the
Standards on Auditing (SAs) specified und€r section 143(10) ofthe Companies Act,
2013 ('1he Act"). Our responsibilities under those Standards are further described in

the Auditor's Responsibilities for the Audit of the Standalone Financial Results

("SFR") section ofour report. We are independent ofthe Company in accordance with
the Code ofEthics issued by the Institute ofchartered Accountants of India together
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Results under the p.ovisions ofthe Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these
r€quirements and the Code of Ethics. We believe that the audit evidence, obtained by
us is sullicient and appropriate to provide a basis for our opinion.

Managemetrt's Responsibilities for the Standalone f imtrcial Results

These Standalone Financial Results has been prepared on the basis ofthe Standalone Annual
Financial Statements. The Company's Board of Directors are responsible for the matters
stated in section 134(5) of the Companies Act. 2013 ("the Act") with respect to the
preparation of these Standalone Financial Results that give a true and fair view of the Net
Profit and other comprehensive income of the Company and other financial jnform?tion in
accordance with the applicable lndian accounting standards prescribed underSection 133 of
the Act read with relevant rules issued there underand otheraccounting prin ciples generally
accepted in lndie and in compliance with Regulation 33 of the tisting Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeSuarding of the assets of the Company and for preventing
and detectin8 frauds and other irregutarities; selection and application of appropriate
accountinB policies; makingjudgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracl and completeness of the accounting
records, relevantto the preparation and presentation of the Standalone Financjal Results that
give a true and fair view and are free from material misstatement, whether due to fraud or

ln preparing the Standalone Financial Results, the Board of Directors, are responsible for
assessing the Company's ability to continue as a going concern, disclosin& as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations. or has no
realistic alternative but to do so. The Board of Directors are also responsible for ove;seeing
the Com pany's fina ncla I reporting process.

Auditor's Responsibilities for the audit ofthe linaDcial results

Our obiectives are to obtain reasonable assurance about wirether the Standalone
Financial Results as a whole arc free fiom material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes ouropinion. Reasonable assurance
isa high levelofassurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or enor and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions ofusers taken
on the basis ofthese Standalone Financial Results.
As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:. Identiry and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to pr6vide a

basis for our opinion. The risk ofnot detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control.

. obtain an understanding of internal control relevant to the audit in order to design audit
Under Section 143(3) (i)ofthe Act, we
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are also responsible for expressing our opinion on whether the company has adequate
internal financial controls wjth refe.ence to Financial Statements in place and the operating
effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Standalone Financial Results made
by the Management and Board ofDirectors.. Eyaluate the appropriateness and reasonableness ofdisclosures made by the Board ofDirectors

in terms ofthe requirements specified under Regulation jj ofthe LODR Regulations.

' Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting
and, based on theaudit evidence obtained, whether a marerial uncertainty exisls relatedlo events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. lf we conclude that a malerial uncertainty exists, we are required to dmw atteition in
our auditois report to the related disclosures in lhe Standalone Financial Results or. if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on lhe audil
evidence obtained up to the date ofour auditors, report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufllcient appropriate audit evidence regarding the Standalone Financial Results oflhe
Company to express an opinion on the Standalone Financial Resulrs.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions ola reasonably
knowledgeable user ofthe Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.
We communicate with those charged with govemance regarding! among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
jndependence, and where applicable, related safeguards.

Other Matter

The Standalone Financial Results includes the results for the quarter ended March 31,
2026 being the balancing figure between the audited figures in respect of the full
financial year ended March 31, 2026 and the published unaudited year-to-date figures
up to the third quarter ofthe current financial year, which were subjected to a limited
rgview by us, as required underthe Listing Regulations.
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The Stalem€nt also includes figures for the corresponding quafter and the year ended
March 31, 2025, which have been audited by M/s ABMS & Associares, ;here rhey
have expressed an unmodified opinion vide their report dat€d May 23, 2025 on such
Standalone fi nancial results.

Our opinion is not modified in respect ofthe matter specified in paragraph above.

For Harish Khandelwal & Co

Membership Number: 413927
UDIN: 26413927EQWCE9203

Place: lndore
Dalet l]Mry 29,2026
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TIRUPATI STARCH & CHEMICALS LIMITED
CIN: Ll532lMPl9t5PLC003l8l 
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Regd. Off.: Shreeram Chambers, 12 Agrawa agar, an oa, nore M.P.)

Pan I (Q. in Lakhs)

Quancr Ended Year Ended

S.
No.

Particulars

31032026 31-I22025 3 I 032025 3103-2026 31032025

(Audited) Rc(
Note No. 5

(Unaudited)
(Audited)
Re( Note
No. 5

(Audited)
M0t¢ NoS"

(Audited)
Nd'0. I*Ia 6'

I I lionsincome/Revenue from O 8,986.10 9,193.78 9,750.41 36,325.96 38,622.45

11 Other Income 10.38 212.51 388.81 273.16 401.10

Ill Total Income (l+ll) 8,996.48 9,406.29 10,139.22 36,599.12 39,023.55

IV |Ex nsa

a Cost ofMaterials consumed 5,708.72 5,856.84 7,596.23 25,523.87 28,863.05

b 314.26 570.64 171.61 60.75 (338.83)

c IEmployee benefitex uses 362.43 340.55 366.40 1,386.88 I ,732.47

d Finance Costs 227.88 243. l I 280.37 1,023.66 l ,070.94

e Depreciation and amortization expense 213.07 1 183.07 843.17 785.41

f I .Otherex uses 1,819.78 1,830.93 1,244.53 6,866.61 5,892.24

Total Ex uses(lV)I 8,646.14 9,053.38 9,842.21 35,704.94 38,005.28

V Proud(Loss) (Ill IV) 350.34 352.91 297.01 894.18 1.018.27

Vl Exceptional Items

Vll Profit / (Loss) bcfon tax (V VI) 350.34 352.91 297.01 894.18 l,0l&27

VIH

uTax ex use:

l ) CurrentTax 57.26 81.56 177.90 172.18 177.90

2) Defensed Tax 48.50 24,96 (34.38) 63.96 86.61

IX Profit / (Loss) for the year 244.58 246.39 153.49 658.04 753.75

x |Profit l (Loss) from Discontinuing o rations

xl I ,Profit/(Loss)for the rind 244.58 246.39 153.19 658.04 753.75

XII

Other Comprehensive Income:
A

i) Rcmcasuremenl ofdefined benefit employees plan (58.07) 33.03 (13.72) (25,15) (32.82)

ii) employees plan a 7.00

l(ii) uiiy Instrument Through 0. 19 0.47 0.67 l .85 2.35

iv) x o
r ¢_

ii) .
.

Other Comprehensive Income A+B (57.88) 33.50 (l3.05) (16.30) (30.47)

Xlll 186.70 279.89 140.44 641.74 723.28

xw 958.92 958.92 958.92 958.92 958.92

XV Other oily 5,757.03 5,115.29

10/ each
EPS for the three monts ended periods are not annualised)
a) Basic and (b) Diluted (in 2) 2.55 2.57 1.60 6.86 7.86
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TIRUPATI STARCH & CHEMICALS LIMITED
CIN: L15.32 1 MPl985PLC00.Il8l

R.gd. Offo.: Shlffi Chambels, 12 Asrswal N-asu, Main Roa4 IndorcIy.f.)

Stsndrlone Audited Ststement ofAssels & Liabilities as at March 31,2026

(N) Bdk B.la& orhcr n\m (iii) abov.

ii) OllEr Fimirl Lilbil i.s

du6 ololh.r i.run Micn & small

For & O. b.h.lr ol rh. Bdrd of

DIN :03124351 -,

,ts
Y

Ia. in Llkl

f

12l(

ll0lt,3!

ioltrrY 
^ND 

I,IABILITIf, s

r.d 6 {,ndmqdtr6 
^fMicn& 

sm,llentbnss

iiilorh FinmchlLhbiliri.s

Tdtr toulN rnd Lirbilir6 (A+a+C)

TT -

0:1!!:]!4144?4

1

T s)

Particulars As at
March 31,2026

As at
March 31,2025

1 1 (Al DITED) (AUDITED)
A) ASSETS

I NON CURRENT ASSETS

Pro Plant lid Equipment & Intangible Assets :

a 5Pro Planland uipmcnt 13425.33 9806,40

b ICapital Work in Pro ess 0.00 4046. 18

c Other Intangible Assets 2.53 4,43

d Financial Assets

(i) Investments 1.00 1.00

ii) Others 5.32 6.85

e Non Current Tax Assets (No) 462.30 462.30

Other Non Current Assets 245.65 281.17

Non Current Assets (A) 14142.13 14608.33

2 CURRENT ASSETS

Inventories 3517.62 4245.85

Financial Assets

i) Investments 32.28 30.43

ii) Trade Recicvablcs 3017.60 3916.57

I uivalenlsiii) Cash and Cash 1.39

8.99 8.49

v) Other financial assets 1.79 4.62

Current Tax Assets (Net) 5.10 0.00

Other Current Assets 284.50 188.87

Current Assets (B) 6869.26 8427.13

TotnlAssets (A+B) 23035.46

(B) AND

1 Eq

Equity Shane C ital 958,92 958.92

Olhcr Equity 5757.03 5] 15.29

Total Equl (A) 6715.96 6071.21

LIABILITIES
2 NON CURRENT LIABILITIES

Financial Liabilities

i) Borrowings 5496. 17 7509.00

132.79 4,50

Provisions 210.80 164.75

1:0Deferred Tax Liabilities 426.72 369.76

Non Current Liabilities (B) 6266.48 8018.01

3 CURRENT LIABILITIES

Financial Liabilities

i) Borrowin 5514.05 6078.11

ii) Trade Payables

99.24 130.72

Total Oulslanding Enle rises 1846.65 1716.76

0.66 163.63

Other Current Liabilities 447.52 6253"

Provisions 107,02 91.54

Currcnl Tax Liabilities (Net) 13.81 107.16

Current Liabilities (C) 8028.95 8913.24

21011.39 23035.46
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TIRUPATI STARCH & CHEMICALS LIMITED
CIN: LI5321MP1965PLC003!E1

d'rd'7 's6bmot ofc6h Flows'

(2) Paym.Dl lo xqutr Prcp.ny. PImt ad Equipn.ni imludcs c$l 0ors ofoD !l wo*'in-prc8Gs

For& Or b.h.ltolihe Ao.rd orDiE.oE

Date : May 29, 2n26

,l
SIANADALONE AUDIIED CASH ILOW STATEMENT FOR TH! YEAR ENDED MARCH 31, 2026

{AUDITID) (AtDlTrD)

cAs[ rLoIs lRo|tr oPERA rr Nc ,\cTlvlTIEs
NET PROFIT BEFORE TAXATION

DEPRECIATION & AMORI']ZATION
1,02366

INIIJREST
(1327'

PROVISION FOR'IRADE RICEIVABLES - CREDIT IMPAIRTD 5l l?

SUNDRY BAIANCE WOfF
OPERATI\G PROFIT BE!OR' \I ORKIIiC CA PI'IA I, CI I^NCf,S

INCRE{SE) / DECREASE IN'IXADE AND OIHIR RECEIVABLES

NCREASE / (DECRIASE) IN IRADE PAYABLES

INCRIASE) / DECRIASE IN INVENIOFJES

NCREASE / (DECREASE) IN O'I]]ER CURRE}IT LIABILITIES AND PROVISIONS

INCRIASE IN FII]AXCIAL LIABILTIIES (CURRSNT AND NON . CURRENI)

DECREqSE / (INCREASE) IN OTHER ASSETS (CURRENI AND NON CURREM)

DECREASE / (INCRIASE) IN OTHER CURXTNI FINANCIAT ASSETS

CASH CENiMTf,D FROM OPER{TIONS

Nf,TCASII FL,ow rROM OPEr{TrNc ACTIvITI[s(A)

cAsr FLo\r rRoi\r rl\YEsIllc.lllllylfl!!
PAYI'ENIS TO ACQUffi PROPERTY.PI-ANI & EQUIPMENT AND INIANOIBLE ASSETS

PROCEEDS FROM PROPERTY,PL{NI & EQUIPMENT AND INIANOIBLE ASSE"TS

RF'EIPT OF NXED DEPOSIIS (NET)

INIERIST RECEIVED

Nf,TCASH FLOW USiD IN INVESTING ACITIVIES(B)

.ASH FLOWS FROIII FINANCINC ACTIVIIIIS

PROCEEDS FROM / (REPAYMENI OF) SHORT TERM BORXOWINGS (NET)

PROCEEDS FROM / (REPAYMEIIT OF) LoNG'IIRM BORROWINCS/RIPAYMENT (I\ET)

NET CASH FLO\T FROM fiNANCIIiC ACTIVITIf,S ICI

N OT INCREASf, IN CASH AND CASH OQUIVALENTS (A+B+C)

CASB ANDCASH f,QUIVALEMS(OPf, NINC BALANCf, )

CASH AND CAS}| f,QUIVALENTS (CLOSING BALANACf,)

MNENTS OF CASTI & CASE f,QUIVALENTS:

CASH & CASH EQUIVALf,NTS:

cuft A@ua wi$ Bmk3

&c

@

(¥. in Lakhs)

Total

s. NO. PARTICULARS
As at

March 31. 2026

As al

March 31, 2025

A
894.18 1,018.26

E SFOR:DJU
843.17 785.41

FINANCE COST I ,070.94

LOSS ON SALE PPE (0.34) 0.37

(17.05)

34.66

22.53 4.61

2,817.51 2,895.98

896.24 (477.2l)

98.4 I I .069.49

728.23 618.04

(177.79) 1 l/.48

128.29

(I l 8.66) 682.85

3,01 0.75

4,375.25 4,907.38

DIRECTTAX PAID (89.90) (22.45)

4,285.35 4,884.93

B
(7.!8.68) (2.702.70)
0.55 0.42

(0.50) 114.71

18.40 19.77

(710.23) (2,567.80)

C

FINANCE COST PAID (984.93) (89107)

(478,89) 44.49

(2,077.61 ) ( l,528.79)

(3,5IL43) (2,377.3'/)

33.69 (60.24)

32.30 92.54

1.39 32.30

(I) The above Cash How statement has been prepared under the "Indirect Method" as set out in Indian Accounting Stan

.

COM AS an

Mnrch JI, 2026
(Audit l I

As at
March JI, 2025

f udit \

A Balance with banks :
0.02 27.91

B Cash on Hand 1.37 4.39

L39 32.30

Place : Indore
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G(INDIA
Harish Khandelwal & Co.
Chartered Accountants

M. +9L 97539 74737
Emailt cakirtijoshi@gmail.com

Independeht Auditor's Report on the euarter and year to Date Audit€d consoridated !.inancial
Results of the Company pursuant to the Regutstion JJ of the SEBI O,rl* Otfi*,,or" ,ra
Disclosure Requiremenls) Regulations, l0lS, ai smended

To
The Board ofDirecrors,
Tirupali Starch and Chemicals Limited

Report on the audit ofthe consolidated financial results

Opinion

We have audited the Consolidated financial results ofTirupat; Starch and Chemicats Limited
(hereinafter referred to as the',Holding Company,,), its Wholly Owned subsidiary together
referred to as ('the Group') fortheyear ended Ma;ch j t,2026 and the coosotidarJ nesutts of
assets and liabilities and the consolidated Results of cash flows as at and for the year ended on
that date which are included in the accompanying ,,Consolidated 

Results ofFinancial Results
for the Quarter and year ended March 31,2026, t;gether with notes thereon, attached herewilh
(herein referred to as the ,.Consolidated Financiai Resutts,,) being submift;A ty tlre loia;ng
Company pursuant to the requiremenls ofRegulalion lj ofthe SE-Bl (Listins OLliqations and
Disclosure Requirements) Regulations. 2015. as amended t,Lisling Regulati;ns,,J.

ln our opinion and to the best ofour information and according to the.explanations eiven to us
and based on the audired financ;at Resutts of rhe subsidi;r) contr; ed by rh; Hotding
Company, the aforesaid Consolidated Financial Results:

i. includes the results ofthe following entities :

Tirupari Starch & Chemicals Limited _ Holding Company
Subsidiary:
l. Ti.upati Starch Charitable Foundation (Audired)

ii. are presented in accordance with the requirements of the Listing Regulations in this
regad:

and

iii. give a true and fair view in conformity with the Indian accounting standards, and other
accounting principles generally accepted in Indi4 of the consolidatd Net profii and other
comprehensive income and other financial information ofthe Croup for the quarter and year
ended March 3 t,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section I 43 ( I 0) ofthe Companies Act, 20 I 3, as amended (.,the Act"). O;r responiibilities under
those Standards are further described in the..Auditor's Responsibilities fo; the Audir ofthe
Consolidated Financial Results" sectiqlof our report. We ;re independent of the Croup, in
accordance with the "Cod" of ftry(ffifu rne Instituteof Chart;red Ac"orntunt, oil'rd;u

p8. t
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together with the ethical requirements that are relevant to our audit of the Consolidate Financial

Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our

other elhical responsibilities in accordance with these requirements and the Code ofEthics. We

believe thal the audit evidence, obtained by us is sufficient and appropriate to provide a basis

for our opinion.

Managem€nt's Responsibilitics for the Consolidrted Finsncial Relults

These Consolidated Financial Results has been prepared on the basis of the Consolidated

Annual Financial Results. The Holding Company's Board ofDirectors are responsible.for the

prepamtion and presentation ofthese Consolidated Financial Results that give a true and fair
view ofthe Net Profit and other comprehensive income and olher financial information ofthe
Croup in accordance with the Indian accounting standards prescribed under Seclion 133 ofthe
Act read with relevant rules issued thereunder and other accounting principles Senerally
accepled in India and in compliance with Regularion 3l of the Listing Regulalions- This

respective Board of Directors of the companies include in the Group are responsible for
mainteflance of adequate accounting records in accordance with the provisions ofthe Act for

safeguarding of the assets of the Group and for preventing and detecting frauds and olher

iffegularities; selection and application ofappropriate accounting policies; makingjudgments

andestimates that are reasonable and prudenl; and thedesign, implementation and maintenance

ofadequale internal 6nancial controls that were operating effectively forensur;ngihe accumcy

and completeness of the accounting records, relevant to the preparation and presentation of
these Consolidated Financial Resulls that Sive a true and fair view and arc free from maierial

misstatement, whelher due to fraud or error, which have been used for the purpose oI
preparation ofthese consolidated financial results by lhe Directors ofthe Holding Company, as

aforesaid.

In preparing these Consolidated Financial Results, the respeclive Board of Direclor: of lhe

Companies include in the Croup are responsible for assessing the ability of the Cioup to

conti;ue as a going concern, disclosinS, as applicable, matters related 1o going concem and

using the Eoing concem basis of accounting unless the respective Board of Direciors either

intends to iiquidate the Group orlo cease oPerations, or has no realislic ahernative bul to do so'

The respective Board ofDirectors ofthe Companies included in the Cioup are also responsible

for overseeing the Company's financial reporting process of the Group.

Auditor's R€sponsibilities for the audit ofthe linancial results

Our objectives are to obtain reasonable assurance about whether these Consolidated Financial

Resulti as a whole is free from material misstatement, whether due to fraud or error' and to

issue an auditor's report that ;ncludes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audil conducted in accordance with SAs will always

detect a material misstatement when it ex;sts, Misstatements can arise from fmud or error and

arc considered material if, ;ndividually or in lhe aggregate, they could reasonably be expecled

to influencethe economic decisions ofuse$ taken onlhe basis oflhese Consolidated Financial

Results.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughoul the audit We also:

. ldentify and assess the risks of material missiatemenl of the Consolidated Financial

Results, whelherdue to fraud orelror, design and perform audit procedures responsive

to those risks. and oblain audit evidence that is sufficient and appropriate lo p'ovide a

basis for our opinion. The risk ofnot detecting a malerial misstatement resulting from

p82
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ftaud is higher than for one resulting ftom enor, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an underctanding of intemal control relevant to the audit in order to design audit
proc€dures that are appropdate in the circumstances. Under Section 143(3) (i) oflhe
Act, we are also responsible for expressing our opinion on whether the company has
adequale intemal financial controls with reference to Financial Results in place ard the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and relaled disclosures io the Consolidated Financiat Results
made by the Management and Boad ofDirectors.

Evaluate the appropriat€ness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the LODR
Regulations.

Conclude on the appropriateness ofmanagement's use ofthe going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exisls relaled to events or conditions thal may cast significant doubt on lhe Company's
ability to continue as a going concem. Ifwe conclude that a material uncertainty exists,
we are requircd to dmw attention io our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modiry our
opinion. Our conclusions are based on the audit evideoce obtained up to the date ofour
auditoN'report. However, future events or conditions may cause the Company to c€as€

to continue as a going concem,

Evalu&te the overall presentation, structurc and cont€nt of the Consolidated Financial
Results, including the disclosues, and whether the Consolidated Financial Results
repres€nt th€ underlying transactions and events in a numner that achieves fair
presentation.

. Obtain sullicient appropriate audit evidence rcgarding the Financial Results of the

entities within the Group to express an opinion on the Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consolidaied Financial Results that,
individually or in aggregate, makes it probable that the economic decisions oi a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative maleriality and quatitative facto$ in (i) planning lhe scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Consolidated Financial Results.

We communicale with those charged with govemance of th€ Holding Company and such other

entities irlcluded in these consolidated financial results of whioh we arc th€ independent auditors

regarding among other matters, the plamed scope and timing of the audit and siSnificant audit
findings, including any significant deficiencies in intemal contIol that we idefliry during our audit.

We also provide those charg€d with govemance with a Results that w€ havc complied with relevant
ethical requirem€nts rcgarding independence, and to conmmicate with them all relationships and

other matters that may reasonably be thought to b€ar on our independence, and where applicable,

relaled safeguards,
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Other Matter

The Consolidated Financial Results includes the results for the quarter ended March 31, 2026
being the balancing figure between the audited figures in resped;fthe full financial vear ended
March 31, 2026 and the published unaudired year,to_dste trgures up ro the third quarter ofthe
cunent Iinancial year, which were subjected to a limited re,uiew by us, as required under the
Listing Regulations.

The-Statement also includes figures for the corresponding quafier and the year ended March
31, 2021 which have been audited by M/s ABMS & essoiiaies, where rhey'have erpressed an
unmodified opinion vide rheir report dated May 2j, 2025 on such Consolidatej tnancial

Ouropinion is not modified in respect ofthe matter specified in pamgraph above.

Membership Number: 4 13927
UDIN: 2641392782V8AH9048

Place: Indore
Dete. M^y 29,2026

results.

For Harish Khandelwal & Co
Chartered
FR
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Sta & Year ne arc , 026
Pan l R in Lakhs)

Quarter Ended Year Ended Year Ended

No.
Particulars (Audited) Red

Note No. 5
(Unaudited)

(Audited) Ref
Note No. 5

q r-4
#Jumps Auditc

No

Other Income
401.10

Total Income (l+ll) 8,996.45

IV Ex uses

a

b Chan
)

c

d Finance Costs
l ,070.94

e
. l 785.41

IOther ex uses

IoIII Ex is¢s(l 8,646.27 9,841.76 35,717.10 38,006.14

v 3S0.l8 297.46

VI Exceptnonal Items

VII 350.18 297.46

use:Tax ex

l)CurrentTax

2) Deferred Tax
24.96

Profit I (boss) tht the year
153.94 645.88 752.89

x
xi 244.42 246.30 15194 645.88 752.89

emeas
)

of deGnd r . 7.00 ._

iii) Eq
0.67

|.

)

186.54 279.80 140.89 629.58

958.92 958.92 958.92 958.92

XV uit|Other
5,756.08 5,126.50

1.61 6.74

Place : Indore
Main Mau IQ 2026

Notes:

May nd

Act.
Regulations, 2015.

of

egm .

4)-O
2020

Cent to ent
empl
Loss.
chan normation th
imp an ontnues to monitor the l/
appr

5)Fi uarters s between audi
publse .

6 ver necessary, to conform to the current period's classification

ED

l
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TIRUPATI STARCH & CHEMICALS LIMITED
CIN: Ll532lMPl9E5PlC003lEl

regd ofic.: sh;-chmb€u. 12 AEInssl-NaeqL!!4aB9qLEbEllLqL-
Ph"

Con$olidrted Audited Stetemert of A$!fs.t Liabilities rs r.t !4!4!!! ?grj

Pl.!r rnd f,qdipn.nr & I .nsrbl. As.6:

B,nk Bslme Oh..lhm (iii) .bovc

NOX CURRf, NT LIABILITIES

dEs ofolhq dm Mico & Smzll

For&onb.h'tlollhgBordofDiftloE

\EY

IE

(ATIDITED) (ATIDII'TD)

{on aun mT(Ask rN.rJ

iiil.r!$ d a*h F,trird.tu

;iTmnit;nD L'^BrL'nos

It-
+-l#
Drte : M:y 29, 2ol5

rNOC

eNo.: +9l-731-2405001, E-mail lD: Tirupati@tirupatstarch.com, este- www.trupatstarc.com

I (1 in Llldls)I

Particulars
As at

March 31.2026
As at

March 31,2025

A) ASSETS

I NON CURRENT ASSETS
lPro ,

8 IlPr ,P!anl and uipmcnl 13,125.33 9,806.40

b 4 sCapital Work in Pro 4,046.18

c Other Mlm be Assets 2,53 4.43

d Financial Asses

i) Investments

ii) Others 5.32 6.85

c 462.30 462.30

f Other Non Current Assets 245.65 292.90

No Current Assets (A) 14.141.12 14,619.06

2 CURRENT ASSETS

.Inv IO
3,517.62 4,245.85

Financial Assets

i) Investments 32.28 30.43

ii) Trade Recievables 3,017.60 3,916.57

2.62 33.45

(iv) 8.99 8.49

v) Other financial assets
I .79 4.62

Current Tax Assets (Net)
5.10

OtherCurrent Assets 284.50 188.87

Ur al Asse\s(B) 6,870.49 8,428.28

TolalAslets (A+B)
z1.0l L62 23,047,34

I au

au Share Capital
958.92 958.92

then EauifvI 5,756.08 5,126.50

TotllEuui (A) 6,715.01 6,085.42

IAmLmEs
2

Liabilities
.
I

g

..i owni) 5,496.17 7,509.00

ii) Of r Financial Liabilities 132.79 4.50

Provisions 210.80 164.75

| ere d Tax Liabilities (Net) 426.72 369,76

Non Current Lhbilities (B) 6,266.48 8,048.01

3 u ENT LIABILITIES

inancial Liabilities

in Bonowin
5,514,06 6,078.1 I

. viesein T
so Ou andinx! dues ofMicro & Small cut

99.24 130.72

o Outstanding Enlerprisos 1,846.65 1,716,76

I• r Financial Liabilitiescan
0.66 163.63

0 Current Liabililiw
448.70 625.99

ro sions
107.02 91.54

II T Liabilities (Net)
13,81 107.16

Ur I L bilitics (
8,030. 13 8,913.91

l llify and Linbilites (A+B+C)
21,011.62 23,047.34

.Place : Indore

s

TIRPATI

ITEDus o
4?

Y" 4.Ma ag
D1N:0312435i\

-z

I

i1i<>d
ing Dire

\1

s.is



TIRUPATI STARCH & CHEMICALS LIMITED
cIN. L15321MPr985PLC003181

PARTICTILARS
March 31,2026 March 31,2025

s.
NO.

(AUDrrE0l (AUDITCD)

Ntr F' OqS FROM OPERATINC ACII\iI!!E!
NET PROFIT BEFORE TAXANON

DEPRECLATION & AMOR'IIZANON

IN'ITREST

ffi

\211s)

;;i; Frr)w FRoiy rNvEs[xc-4erlylItE!

(39106

(3,tt1.44)

lndrd A(outu8

;i ?u^he of Prole ) Planr dd tquPnenl rtulud5'6h now! o' 'aPitdl worl_r'P'ogrBs

For & On b.h.tf ol lh. Bo.d of DIruloB

(2) t\rhe of Propqly, Planl dd tquPmeft 
'rcruoe

fOMPONENTS OF CASU & CASTI EQUIVALENTS :

M.rch3l,2026 M.rch31,2025

ffi
FIrNC

' I lmir tlorli

EiiiTGI usso tr rxuesrtNc Acrrrvlts(Br

o
AUDITED CASH FLOWSTATEMENT FORTHE YEAR ENDEDMARCH 31, 2026

(2 in Lakhs)
CONSOLIDATED

As at As at

A
882.02 1,017.40

ENTS FOR ZA .I11q
843.17 785.4 I

INANCE COST
I ,023.66 1,070.94

Oss ON SALEOF PPE
0.34 0.37

17.05 (l8.27)

. ROVISION FOR TRADE RECEIVABLES CREDIT IMPAIRED
51.37 34.66

BALANCE W/OFF
2.53 4.62

0IN PR T BEFORE WQRKINQ CAPITAL CHANGES
1,840.14 2,895.14

E) / DECREASE [N TRADE ANDOTHER RECEIVABLES
896.24 (477.21)

NC SE l (DECREASE) IN TRADE PAYABLES
98.41 1,069.49

INCREASE) I DECREASE IN [INVENTORIES
728.23 618.04

CREASE l (DECREASE) IN O7HER CURRENT LIABILITIES AND PROVISIONS
(17727) 118.11

.NC SEm FINANCIAL LIABILITIES (CURRENT ANDNON CURRENT)
128.29

,I E ASE/ (INCREASE) IN OTHER ASSETS (CURRENT AND NON CURRENT)
(206.30) 682.85

I EC SE / (INCREASE) IN OTHER CURRENT FINANCIAL ASSETS
3.01 0.75

SH GENERATED FROMOPERATIONS
4,310.75 4,907.17

DI TAX PAID
(89.90)

NET CASH FLOW FROM OPERATING ACTIVITIES (A)
4,220.85 4,884.72

B

1P Y s TO ACQUIE PROPERTY,PLANT& EQUIPMENT AND INTANGIBLE ASSETS
(728.68) (2.702.70)

•R EEDS FROM PROPERTY,PLANT &. EQUIPMENT AND INTANGIBLE ASSETS
0.55 0.42

ECEIPT OF FIXED DEPOSITS (NET)
(0.50) 114.71

I ST RECEIVED
18.40 19.77

NET
(7\0.Z3) (2,567.8 l)

c lq NANCINGA ;vmE§Q Fl

INANCE COST PAID
(984,913)

\•PR E S FROM / (REPAYMENTOF) SHORT TERM BORROWINGS
(478.90) 44.49

lPR EEDS FROM LONG TERM BORROWINGS/REPAYMENT (NET)
(2,077,61) (1.540.53)

NET CASH FLOW FROM FINANCING ACTIVITIES ICI
(2,389.l0)

NE INCREASE IN CASH ANDCASH EQUIVALENTS (A*B+C)
(30.83) (l2.l9)

CASH ANDCASH EQUIVALENTS (OPENING BALANCE)
33.45 105.64

II ND CASH EQUIVALENTS (CLOSING BALANACE)
2.62 33.45

(1) The above Cash flow statement has been prepared under the "Indirect Method" as set out in Standard-7, "Statement of Cash
. As at

(Audited)

As at

(Audited)

CASH & CASH EQUIVALENTS :

A Balance with banks :

Current Accounts with Banks
\.2s 29.06

B Cash In Hand
1.37 4.39

Tool
2.62 33.45

TIRUPATI STARCH &_QHEMl

Date : May 29, 2026
Place : Indore

Managing Direct 9
DIN : 0312435l o
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Tirupati Starch 8t Chemicals Limited
Reo; Office:Shree Ram Chambers l' Floor' l2AgrawalNagar' lllain Road' INDORE - 1

ihones : 0731-49o5oo'1. 49o50O2 E-mail trrupali@trrupatrstarch'com

G*s , Vittag"-Se1r"ya, Ghata Billod, Dist. Dhar -454 773 (M P)

TTRUSTA/SE/2026-27

To,
'Ihe General Manager,
Dept. ofCorporate Services - CRD
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street. Mumbai- 400 001

REF: SECURITY ID: TIRUSTA; SECURITY CODE: 5245E2 & ISIN: INE314D010ll

DECLARATION RELATED TO AUDIl' REPORT FOR F.Y. 2025-26

In compliance with Regulations 33(3)(d) oi the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requircments) Regulations, 201 5 read with SEBI Master
circular IIO/49/14/14(?)2025-CFD-POD2lU376212026 dated 30'h Jantary,2026 (including
an) statutory modification(s), amendment(s) and re-enactment(s) thereof), we undersigned,
hereb) declare that the Audit Report pertaining to the Annual (Standalone and Consolidated)
Audited Financial Statement/Rcsults of thc Companl tbr the year ended 31" March, 2026
does not have any modilied opinion,'clualitication/rcseNation,/an adverse remark.

Hence. statement showing impact lbr any modified opinion is not applicable on the company.

I)r Tirupati Starch & Chemicals Limited

Amit Modi
(Managing
DIN:03124351
Address: 24,1, Shrinagar Main,
Indore. MP 452001

Datet 2910512026
Place: lndore

(Chief Firancial Officer)
PAN: AOEPM5476N
Addrcss: 44, Janki Nagar Extension,
Panchvati, lndorc, MP 452001

"P\
( rxooae )"
'*, ot/
Xs' n -.,'

CIN No. : 115321 MP 1985 P1C003181 a website : www. tiruPatistarch com

Rohit M

L- I INOORE II
'$\ /;'-,)vo7
Dirdra8---

1
QV* & C/y / VJ

a

I


	Microsoft Word - Outcome of Board Meeting_29.05.2026
	1eeaefdfe16b23dffade26ab7349fdaf86142e72b37185f598b9fe10c35b5073.pdf
	f07d87fa8472d0adac0546661b8d2ef6dba286d9346658d153cba4903d1be4f0.pdf

		2026-05-29T17:24:58+0530
	SOURABH VISHNOI




